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- o o|Zd 3 of TtHFA
GLBH Holdings S.a.r.l. 2007-04-19 |04, Avenue JF.Renedy L-1855 Holding Company 463004718 SlB B TR
Luxembourg A8
(o AHASEHA 2015-12-24 | MEEHYA MEZL HEZ 6 Holding Company 655,969 AE X
(U AHAZE A2 2016-06-02 |MSEYHA MEZL HYZ 6 Holding Company 20 M X
26, Boulevard Royal L-2449 o AFTEAl A O Ol T
Fila Luxembourg S.a.r.l. 2003-07-09 [Luxembourg, the Grand Duchy of Fila & ﬁﬂm'glw 22 831,752 ME (6]
Luxembourg H
. 333 Bridge Street, Fairhaven, MA .
Acushnet Holdings Corp. 2005-02-16 02719 Holding Company 786,035 Al (0]
) Unit 1801, 18/F, Saxonfl“ow_er,7 AmX Algho|2/23
Fila Sport (Hong Kong) Ltd. 1988-09-30 |Cheung Shun Street, Lai Chi Kok, | —— — Sl_ =/=lmoE 66,046 A X
Kowloon, Hong Kong ourcing
. 930 Ridgebrook Road Suite 200, [AZX AME/O|R/EE &
Fila U.S.A. Inc. 1990-07-02 Sparks, MD 21152, USA of 237,236 AR (0]
. . 930 Ridgebrook Road Suite 200, [AZX AlEb/o|=R/2E T
Fila Online, Inc. 2005-02-16 Sparks, MD 21152, USA AR 24 353 A X
. . 930 Ridgebrook Road Suite 200, — v =
Fila Retail, Inc. 2005-02-16 Sparks, MD 21152, USA 2ZX NH/ORIEE 40 AE X
Rua Machado de Assis, 264 Vila
Fila Do Brasil Ltda. 1993-01-06 |Mariana, 04106-000 Sao Paulo - HAMEX S 408 M X

SP Brasil

'WTC Amsterdam,Tower C-11

Integrix B.V. 2008-01-30 [Strawinskylaan 1143, 1077XX Fila A HF 22| #ol 34,761 A X
Amsterdam, The Netherlands
Unit 1808, 18/F, SaxonTowgr,7 AmX Alghjo|2/2x
Montebelluna Ltd. 2013-04-15 |Cheung Shun Street, Lai Chi Kok, | ——— Sl_ =/ =meE 3,389 ME X
Kowloon, Hong Kong oureing
. Via Dei Seminari 4/A 13900 Fila A H# 23 MH| A/
- | 9 —_ — - l_
Fila Italy S.r.L. 2015-10-09 Biclla, Bi, Italy Op# 154 AR X
. 2nd Floor 940 Blanshard Street AKX AME/O|IR/EE &
Fila Canada Inc. 2015-07-01 Victoria BC Canada of 0 A X
3411 Silverside Road, Rodney o| = /AlEH/AFSE C OH Tl
Alife Holdings,LLC 2017-03-07 |Building #104, Wilmington, DE | 27/ 2/&=t =0 & 783 AE X
10810 A0, 20| 4]
Fila Deutschland Gmbh 1971-07-15  [Feldberasiralie 27-29, 61440 Dormant 0 AE X
Oberursel, Germany c°
. Via Dei Seminari 4/A, 13900
Fila Europe Spa 1976-04-29 Biclla, Italy Dormant 0 A X
333 Bridge Street, Fairhaven, MA Manufacturing/Sales/ v
Acushnet Company 1976-02-06 02719 Distribution 1,631,221 A= X
AASI, Inc. 2002-12-03 (333 Bridee Street, Fairhaven, MA Dormant 1 AE X
Webb Acquisition Co. 2009-02-18 33;1%“@6 Street, Fairhaven, MA Dormant 0 AE X
49/23 M.5 Laem Chabang
Acushnet Footjoy (Thailand) Ltd. | 1989-05-02 |Industrial E. Tungsukhla, Manufacturing 28,185 ME X
Sriracha,20230 TH
Acushnet Cayman Limited 1995-05-03 gg(l)izg ?g\l;ie_(g 21. ng:yi(l):n cJ Holding Company 27,189 ME X
Acushnet International Inc. 1975-04-04 33; 1B9r1dge Street, Fairhaven, MA Holding Company 909,179 Al X
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Block Q, 8/F, Phase 1,
Kwun Tong Industrial Centre, Logistics, transportation g ol 2k 2/
Excel Industrial Limited 1999-03-24 |472-484 Kwun Tong and shipping agent Ol M A™” s & X
Road, Kwun Tong, Kowloon, services =]
Hong Kong
An Ho Road, No. 7, Lane 2, kY of| ek X2/
Acushnet Lionscore Limited 1995-07-15 [Section 4, Annan District Tainan, Sales/Distribution 90,973| AHM AY sH & X
Tainan, 70942, Taiwan o
aT
3 ‘ . oF ol et /Y
Fuijan Fuh Deh Leh Sport Fuxing Avenue, Jin'an, Fuzhou, . ; ;-)I XN 24K L 39
Industrial Co. Ltd. 1995-11-28 Fujian Province, China 350000 Manufacturing 24,532 AEA Eoo sHE X
T
i ctori of o|Zd 1 o] JHFA
Acushnet Australia Pty. Ltd. 2003-06-23 |O; Box 112 Braeside, Victoria, Sales/Distribution 21887718 B A
3195 AS e
Acushnet Japan Tnc. 1995-09-29 333 Bridee Street, Fairhaven, MA | yo1ging Company 148,961 MNE X
500 Harry Walker Parkway, o
Acushnet Canada Inc. 1992-07-06 New Marke Ontario L3Y 8T6 CA Sales/Distribution 33,645 Al X
1858/5-8-Nation Twr, 4F1.,
. Bang-Na U
Acushnet Golf (Thailand) Ltd. 1998-03-09 Trad Rd., Bang-Na Bangkok, Sales/Distribution 11,434 A X
10260 TH
2F Gusan Bldg, 70-10 Nonhyun- o
Acushnet Korea Co., Ltd. 2004-05-12 Dong Seoul, Korea 135-010 Sales/Distribution 98,049 A X
S-09-5, First Subang, Jalan
Acushnet Malaysia Sdn. Bhd. 2002-03-21 [SS15/4G Jalan SS15/4G Sales/Distribution 5,254 M X
Selandgor, Selangor 47500 MY
Suite 1901-06, 19/F Laws Comm.
Acushnet Hong Kong Ltd. 2005-03-23 [PL 788 Cheung Sha Wan Rd. Sales/Distribution 29,905 ME X
Kowloon, HK
Acushnet New Zealand Inc. 2003-08-29 Unit 2, 37_.49 Totara St. Mount Sales/Distribution 3,724 = X
Maunganui, NZ ks
4 Changi South Lane, #05-01 #03-
Acushnet Singapore Pte. Ltd. 2001-11-07 |01 Nan Wah Bldg. Singapore Sales/Distribution 18,399 PN X
486127 SN
Acushnet Titleist Manufacturing 333 Bridge Street, Fairhaven, MA .
[LC 2008-11-24 02719 Holding Company 946 ME X
Acushnet Netherlands Mfg. C.V. | 2008-11-24 33;1%“@6 Street, Fairhaven, MA | o) o Company 119,972 AE X
. Caxton Rd. St. Ives Industrial o
Acushnet Europe Limited 1975-05-29 St. Ives, Cambridgeshire UK Sales/Distribution 168,290 A X
Acushnet Netherlands Papaverweg 34, Amsterdam, .
Manufacturing B.V. 2009-10-02 103 2KJ NL Manufacturing 121,166 ME X
. Block A, #4 Ind Bldg Long
Acushnet Golf Products Trading | 05.09.91  |Jing High NanShan, Shenzhen Sales/Distribution 24 NE X
(Shenzhen) Co. Ltd.
518055 CH
Acushnet Netherlands Services. Papaverweg 34, Amsterdam, 103 .
By 2009-11-04 |, PAFIWEE Management Service 199 ME X
Lvl 8, Ste 3801, BB Bldg
Acushnet Titleist (Thailand) Ltd. 2009-01-21 [Sukhumvit Kwaenk Klo, Bangkok, Manufacturing 210,972 M X
TH
100 Rue Louis Blanc, Batiment o ALE
Acushnet France S.A.S. 1994-03-01 Riga Montataire Cedex, 60765 FR Sales/Distribution 8,866 MS X
Acushnet Denmark ApS 1993-09-01 | mneierse) $90, §200 Sales/Distribution 2,919 MNE X
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ALS AMzlol XA = oA [ H i = Ty =1 TS
M SHL Fa F2AY e MWEA A 541 013
P.O. Box 37496 Amsterdam S
-09- ’ },
Acushnet Nederland B.V. 1994-09-01 1030 AL NL Sales/Distribution 2,435 A= X
. Mittersiller Bundesstrasse 106 o
Acushnet Osterreich GmbH 1993-04-28 Picsendorf, A-5721 AU Sales/Distribution 1,136 A X
Acushnet South Africa (Pty) Ltd. | 1996-01-22 IS"FO - Box 2676 Northriding, 2162 Sales/Distribution 7,109 AE X
Arthur Cox Building Eastford e
Acushnet Ireland Ltd. 2010-01-15 Terrace Dublin, 2 EI Sales/Distribution 3,336 A X
Limburger Strasse 66 Limburg- o
Acushnet GmbH 1992-06-23 Offhein, GM Sales/Distribution 13,726 Al X
Torre Picasso Plaza Pablo s
Acushnet Espana. S.L.U. 2011-05-10 Picasso | Madrid, 28020 SP Sales/Distribution 1,877 A X
Acushnet Sverige AB 1994-06-09 ~ [J2gershillgatan 16 Malmo 213753, 1 e myistribution 12,457 aE X
7h-1. AZCH S AS HEHE
T & Xt2| Ak AR
Al Alife Holdings,LLC S| MM
Az - -
o1z | XI¥H| 00| X| 22| OK(F) ol Y
H <l - -

Lt SlAtS] EH, S EE
Al FH2 2atA2|0f FASANE o, SZ 22 FILA KOREA Ltd' 2 #7|ZLICH T, ofM o= BY|g B0 = Eet22|0hF) et B[ gL o}

Ch dEYX X ELT|2H

YA AT HEE RME, o5, M ZISHE AMA, S EE X SZHH SO HE, A0 X +E5US EH2 199130 78 1Yo DL,
19914 8 &

10 Q7 AEXHEIHO| | A FRAEX o2 SELUSLC
20053 MBO(Management Buyout)2t A2 £ 8} FILA Global Group 22 £ &5 20, 2007 H LBO(Leverage Buyout)2tAl © 2 FILA Global A HH 3 AtY
AL 0158101 TN 7 20| A S B8 H A2 A8 Royaliy® 53811

2t 2AS| F=A, M3tz 8l ST 0| X|

Fa: MBAMET BLZ 6(HEE)

3t S 02-523-6100

S 1| O| X|: http://www.fila.co.kr

o Z47| s F o2
At SATY7|2Y M2x0| o5t ZAT| Yol s Y| X]| S

Hh FQALRIO| LHE

CEARE 1992 32 1Q 'FILA'Z L= SE S 7HA|S5H0] 19953 1 'FILA CLASSIC', 1996 32! 'FILA SPORT', 1997 'FILA INTIMO', 'FILA COSMETIC'S 21
A YU S A|ESHASL|CEH IMF ZH Q7|0 2 H3S}0 'FILA CLASSIC'Z} 'FILA SPORT'E 'FILA'0| S E361S 9, 2000 22 'FILA KIDS', 2001 2
2 'FILA GOLF', 2008 1€l 'filativa'S A SIS L|CH 2010 1€ 'FILA SPORT'E & &, 20123 122 'FILA OUTDOOR'E HHEHE HASIAO L} O} =
Of A% Z32 QI5H0] 2015EH U ANE S 2 E A™SIYSLICEH S XY 'FILA', 'FILA GOLF', 'FILA KIDS', 'FILA INTIMO!, 'filativa'Q| 57§ EZHE Gl 7|E} AR E 2
2 B0 A E FRl5t e AEL
E43MEC FR YR2E 4BHY 4R A 2|, A%
Sourcing 8! =0, MXtat7{2] S0| QL O, XtM|SH )

NELETEE:
Mol Il AL O|L{8'S AESHAI7| HHRILIC,

>—u
0ot
|
rhr [
H
k1

AL A Z 2| A0l 2HoE At
A= 2017 128 31 WX FALE M QIS A B2 Abs & 5270 L T
0| & MEAE 2S5 HH e A0 AZESH Acushnet Holdings Corp. 17§ AFRIL|CH.

T HAE2A HH
AEAHIAD Acushnet Holdings Corp.

GLBH Holdings S.a.r.l

Fila Luxembourg S.a.r.l

Fila Sport(Hong Kong) Ltd.

Fila USA Inc.

Fila Online Inc.

Fila Retail Inc.

Fila DO Brasil Ltda

Full Prospect Sports. Ltd.(Joint Venture)
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Inte grix B.V.

Montebelluna Ltd.

Fila Canada Inc.

Alife Holdings,LLC

Fila Italy S.r.1
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Fila Deutschland Gmbh

Fila Europe Spa

(Acushnet Company

AASI, Inc.

'Webb Acquisition Co.

Acushnet Footjoy (Thailand) Ltd.
Acushnet Cayman Limited
Acushnet International Inc.

Excel Industrial Limited

Acushnet Lionscore Limited

Fuijan Fuh Deh Leh Sport Industrial Co. Ltd.
Acushnet Australia Pty. Ltd.
Acushnet Japan Inc.

Acushnet Canada Inc.

Acushnet Golf (Thailand) Ltd.
Acushnet Korea Co., Ltd.

Acushnet Malaysia Sdn. Bhd.
Acushnet Hong Kong Ltd.

Acushnet New Zealand Inc.
Acushnet Singapore Pte. Ltd.
Acushnet Titleist Manufacturing LLC
Acushnet Netherlands Mfg. C.V.
Acushnet Europe Limited

Acushnet Netherlands Manufacturing B.V.
Acushnet Golf Products Trading (Shenzhen) Co. Ltd.
Acushnet Netherlands Services. B.V.
Acushnet Titleist (Thailand) Ltd.
Acushnet France S.A.S.

Acushnet Denmark ApS

Acushnet Nederland B.V.

Acushnet Osterreich GmbH
Acushnet South Africa (Pty.) Ltd.
Acushnet Ireland Ltd.

Acushnet GmbH

Acushnet Espana. S.L.U.

Acushnet Sverige AB
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1991.07 : E2t3 2|0k A T

2005. 01 : FILA KOREA MBO

2007. 03 : FILA GLOBAL A E 3 9! AFR 3 Q12

2010.09 : SIS HA| & AHEF

2011. 01 : FILA Europe AF2{ 3 Xf QI

2011. 07 : Acushnet Holdings Corp.(Titleist&Foot Joy) X| &5 Xt
2016. 11 : Acushnet Holdings Corp. Xt 3| At T

Lt F2 A E2|Ate] A
(1) GLBH Holdings S.a.r.l
2007. 04 : GLBH Holdings S.a.r.l A&

2007. 04 : Fila Luxembourg S.a.r.10{| CH3t X| 2 100% Ql==
(2) Fila Luxembourg S.a.r.l

2003. 07 : Fila Luxembourg S.a.r.l & &

2009. 06 : Fila Nederland B.V2| B & 6H Q| HX|H
(3) Fila USA Inc.

1990. 07 : Fila USA Inc. & &

(4) Fila Sport(Hong Kong) Ltd.

1988. 09 : Fila Sport(Hong Kong) Ltd. A &

(5) Integrix B.V.

2008. 01 : Integrix B.V. A &l
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20124 02¢ 21 =P AN ISFLES 25 5,000 60,865| 4 =k
20123 02€ 21 BASKt HEX 176 5,000 8,600( =}
20124 05 04 =P AN ISFLES 34 5,000 60,865| 4 =k
20123 05 04 BASKt HEX 239 5,000 8,600( =}
2012 059 092 (Al z=olaqysat| mE= 460,000 5,000 20,000|] 1] Al Z=Q14 284 A}
20123 07 17 SALZERE ME 124 5,000 60,865| M =t
2012 07€ 172 | BZASR} HE= 873 5,000 8,600| %l =t
20121 00 252 | AR} oMz 236 5,000 60,865| %1 =t
20124 09g 25 BMSXt HES 1,662 5,000 8,600(M =t
20141 029 28 [AZQIaA|  mEZ | 300,000 5,000 20,000{R[13] AlZ= Q122 SH A}
20141 052 302 (Aol A mEZF 185,000 5,000 20,000{H[13] AlZE Q14 RIS A}
201414 062 132 [AlZ=olansA| mE=x 25,0000 5,000 20,000{R[13] AlZ= Q122 SH A}
20155 019 122 [AzQIapA| wEzx | 3550000 5,000 20,000{H[13] AlZE Q14 RIS A}
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20151 03231 [AzoIaA| ==z | 3000000 5,000 20,000{H[13] AlZE Q14 RIS A}
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Al SEME BAG L
NZZHIE 0|20 R2X|0| AHS SHOR MBS 0loj7ka Yo,
U w3 £R U5 S0 FRO| N 5SS xSotn UsLICE

@ oEAZ Y
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Of 1 Z7kM7t gttt & MY o|o, 3| 2017t RE

AHIRF AH[H2[7F20174 27| CHH|SHY S| M E[0f 2018 THMAIT 7| ok Ch 3l=g Ho2 MYFHLUCH 53] 20189 BESAH ST SO
e atMel F=0 220 W o2 RS2 SEMO F U0 L M AIF2 2017 CHH| & 3% SEHE A2 of & E LT

£o| 2zt 7|8 HHFY =&, AES WFY, S2|EIX| DA Ho| EojA 4T W 7HdH|E ZXe MY AFe Z2{A gF0| FHoE YL UE
L|c}.

Lt 5238 Aol ig

(1) 21 2HFILA)

ZEHFILA)E GAE tHESts ERHEE 3|A BRI &) A E 2xX HE

SHCQLC O|Helote] WIS ARX MO 2 S3HA|A 40 WU R E Mets ZRAEIX| M 2AZXQ0|2, 7| 54U MY S RatAZl 1
228 2 4202 A3 |0, ZHSH M hH|2 AR X0| ASHO BEHS BHE 5 U, XA HOMSHA 4 M oM 58 7ts3hetels |
oSt QUE LT 2017 gk S2HOIM 21 e dl2ElX] EES HE o2 F20/5 0| Holsts o Fet Aehg Hetate 2 ThA| o Fd g =30t

7t &

(2) &2t QO (FILA INTIMO & filativa)

g2t QIE|2(FILA INTIMO)E= 1997 HEHoH, gate| 7|2 el S23tn 4EH 22X 7|54
Ch. Z[20f = 10CH-20CH0]| &= H Z CIRIQIaL 7HYH| E & o4& EAIE S0t &2 Mol 7Y

Sl24E|bifilativa) = QCIR0} ALRS 0] S BT} =24 = 2 200810

o=

MBI BESS 2R MG
MA|SETE A ZE|

HYPOO, KU R

Qg LTk 20eh2] A1 5, 72|70 30040 MBoh T DR AEIUY] W CHY HES

(3) & 2}7| =(FILA KIDS)
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22t 7| =(FILAKIDS)= 2000 HEH o0, 22to| S 2l&s St C|AHQlat
HoY s FE7ls 8Nt ES O|OfE2 NFE iijH ARE|E T OtEsS  YLICH Hat S/ D522 O|0|X| S B etotof 3MFE 13M7HX|
ol otss Y= XtEotE ofss ERMERM Xt2|0f ZotASLIC

AEAZNO| OFS FE HUC2 MY 82 0|27 £ AC|H0|40)
JH53 AES HAGHD YBLICL 2 NEHE IS8 2E M Y
A2 Toln o0, OFS YT oS 9% Aol S HHlsto] oS oL
SR0 Cfef HHE X =S FOIES ot D UFLITE

(4) & 2}2 Z(FILA GOLF)
22} 2I(FILA GOLF)= 2001 2%l 5| 2=
SEH S AEIR|H HEHAR HYYStD
LIt

=l

=

>
Ho
I

22016 BEAHE
EHA0 HBESHHME S E2| TPOO| HFH MEHO| JtSSEE F 7tX| M 23t 2ol 75

mf
I=
Er

>

HE|E HEHA 2HQI2 ZTOf X HtE A2t 7[s8 21 HE= &3
Z2|0/Y ZZY O E Mot D AR HEHA 2112 7
=] 2 (]

=

=
SE2Y EMES HHYo AXE|E5t0 AETUT AT &

20I8ERE PABILE =LA 282 3ht 17| 8) 71E Wb (falE  FAol SEOM SHY YAIS FA0R $Hu|xLA DY Mk
o,

ITHEN Y DY SYNRA S EHY LS FA0R il Ltz

Azt

(5) 7|EfALY

JIEtAL S| HEH 2 OF23 O E, =&, E2tR2[0te| 20| A2 R E| £=3St=  Royalty, 12|11 =2 Full Prospect2 £ E{ =|5}
= 3% Design Service Fee S22 FJE|0 AELICEL L0 STHET, O BiAE BIEYE S BHH 5 F&2 44hS BEst= S0l o=y
2 got HHEQ IIEHO 2 HlZ5t RS

ot g

() YYAH
(@271%) (EH9: 9atel, %)

i X|287| H|277| S7HE L) | SIHE S

T 2,530,324 967,128 1,563,195 161.6%
ECE 1,289,793 548,157 741,636 135.3%
=s=0|o 1,240,530 418,971 821,559 196.1%
ThppH| 1,023,064 407,134 615,931 151.3%
o 9o10|9 217,466 11,838 205,628 1,737.1%
EH O =2 pAYS S

o RIMIEIE Az =0l 181,768 431,061|  (249,294) (57.8%)
o

HolMH & 73,658 119,935 (46,277) (38.6%)
0|9 108,110 311,126 (203,017) (653%)

ol H|287| H277| o=
s of 4 HIS of =y HE | B7HED)
glat 165,613 48.4% 114,879 37.5% 50,734
EEEIES 30,589 8.9% 30,077 9.8% 512
sz} A9 0] 76,114 22.2% 78,143 25.5% (2,029)
gt 3o 3,153 0.9% 6,162 2.0% (3,009)
of=al 51,460 15.0% 62,525 20.4% (11,065)
7|E} 15,534 4.5% 14,393 4.7% 1,141
SHA| 342,462 100.0% 306,179 100.0% 36,283
2.7 ME MHAS
7hFEQ ME SO uy
22715 (EH9l : et
T2 X287| HN277| H267|
oz | e ATESTI Y ECTI T
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APE ol 2,470,338 97.6% 912,472 94.4% 760,820 93.3%
[o:] A 0]
E 2El< 59,986 2.4% 54,656 5.6% 54,930 6.7%
=
A 2,530,324 100.0% 967,128 100.00% 815,750 100.00%
(22719 (EHS] - t2l)
2 X287] H277] X267|

= EE Hlg e Hlg oj & o bl
At ooy 329,928 96.3% 297,749 97.2% 340,759 98.3%
2YE|ISA S 12,534 3.7% 8,430 2.8% 6,046 1.7%
A 342,462 100.0% 306,179 100.0% 346,805 100.0%
L} 2 AFZ So| 71 E 20|
CIARO| KU ALEN O ZYATI0| 03 YBS 0|E 4 Qs AE So| JIHHMES Qo] & 1 HHE0| B THH O AL

4.8 90 Ao TS A

—

0ot

Ch M dH|o it 5
GAE ME0f 21X
=FUEE A8}
ZotAS LI

0

2 mgsto] Z7|= Beo|
Q4 SO YX/etn AUE 25

ME A4S

ofm
o
ok

(E=719) (EH91: 1)

& MESSEV e Bt T A2zt Thol Hl 1
71AEK 59,688 1,272,092 - 135,806 1,195,974| -

Kty 1 - . i 1l -
a8z~ 618,142 112,389 505,753 -

A 677,831 1,272,092 - 248,195 1,701,728 -

2t dH|o] M/ AE 5
s ehAret gl& L CH
5. 0= 0f ek Ak
7t EALE
R MES) (TH| - HH Tk
e H287| H277| X267
= 569,341 337,265 375,086
sk ol x| 1,960,982 629,863 440,664
A 2,530,324 967,128 815,750
(22718 (EH9] - Bt %)

2 | Esd H|287| HIE X277 IS X267 &

R A= 328,817 96.0% 294,776 96.3% 338,496 97.6%
Hi= 209 468 0.1% 542 0.2% 439 0.1%
s A= 1111 0.3% 2,973 1.0% 2,263 0.7%

209 12,066 3.5% 7,888 2.6% 5,607 1.6%
S| 342,462 100.0% 306,179 100.0% 346,805 100.0%
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(ClEY 20178 128 319) (G E))
T = ozl S IEs o4 g A
Of &b 82 107 0 189
FILA
H|= 43.39% 56.61% 0.00% 100%)
[P ES 28 81 0 109
FILA KIDS
H|= 25.69% 74.31% 0.00% 100%)
Of &b 95 160 0 255
UNDERWEAR
H|= 37.25% 62.75% 0.00% 100%)
iTpSEN 0 0 45 45
Outlet
H|= 0.00% 0.00% 100.00% 100%)
[P 205 348 45 598
A
H|= 34.28% 58.19% 7.53% 100%)
2. EOjLE 9 £
YA= 2|t el = IE e M|t 22 AL EONH & HAlS D A& LICE
SISHION £ AFE 31 % B0 [f310] Cf2|s 222 Xo% % 938
BEZ S L|CF. TO§ = KHIO| CHOHA = R 2 2AFHHE S AA|BL T
AT R & 2R MO CHBIM AAISHE Y Yo Hof > fmof chst LELe AAF o2 Bt gLt
6. +7 4
sfEtAre gl LTt
7 AT e eal
7h AR Q& k|
GOl K2 BRI SHE A5 YO RN £ 8 OSINX SO 019/ AISTHOR HBY + 2l 5 HYSHL XH26I8 AU 2ish 2 K2
TEE FX5hs AYUCH SA= 0| E Sl 2HEH QI i E S HAISH A& LI
Lt T -9 e 2
EWL DALS| 2t BT 02 HFO 2 Q1510] QB /I, 5 Y, O|AtE Y 22 CHY 58 ™o &0 UELCH FA| I F 22| &
=2 a0 HIHe 2 E2|5HA ’S.*%SE‘ = UAs FES A5t 0|2t A dS MBI 0| 5| & Itstt =F 22 Mot 4, 2|0
6P7I Qleh &5t &L CH
(1) 2zt 2
A= Oj=, SHH I, 23 SXOM I H M SHESS A5 A0 2/ %|$401I LEL0 AELICH S5 FILA' 4 HHE 7|Ho = ot = HE| =1t
ZHASL0JUSDL EURO §2| She S |0 mZ &[0 UASLICH FAS] ZYT2 I8 LH2lZAMS0| Z219| 7|5 &30 CHt 2 ete(d & Helste & 5t
Ao 2SO0l i steHE 7182 55t A&
(2) O%A-I o 64
YA R EE2 2 WSS ES S50 A2 AE S 25t ASLICE O] Atm 22| A= ol= TH7| Xl A2l #ok oLzt SE7|Xl AZ S
Zotstol FYAE =R E 0| F5t 0|0f| [HE Xig R A ES +8sls 52 250| =HELICL AL T2 X YIS E0| T2HH =
M XY E Eﬂ S5t QoI FAL BRSO SERMME &= 4evtsotitn Teteta Q&L o
() Olitg #E Y
A= MS S22 XY AU F o2 QI5t0] O|XHE BS0| M2 HISE0|XE A0 =55 0f oD YAt YL 0XIg ME HES FI|Ho2
AESIY 0| &%t = Ktetdt= %“?JEE 2|5t 91;.‘ L|C}.
8. TR AHE 7 2f 3igt
LA A HWI| T oYL EF UL HEW 2 CtEat ZEL o
(B9l M)
T A2HSSMEFED | MF A=A =R (F2) A
X257 %= 13,306,911 48,505 13,355,416
a0l 2,827,696 285,066 3,112,762
X257 |2 16,134,607 333,571 16,468,178
H267| % 16,134,607 333,571 16,468,178
s ENe] 3,670,641 699,837 4,370,478
Hi267| 2 19,805,248 1,033,408 20,838,656
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®277| % 19,805,248 1,033,408 20,838,656
b0l 19,382,183 (1,033,408) 18,348,775
HM277 |2 39,187,431 0 39,187,431
H 287| % 39,187,431 0 39,187,431
m7p2 0 (291,112) 0 (291,112)
CHAI(E3) (38,896,319) 0 (38,896,319)
A 2872 0 0 0

= XA
FH3E7|Y

Z2) 27 7| Y 2l Acushnet Holdings Corp2| 4

FH M= F7 T

©l GLBH Holdings S.a.r.17} 20074 3¢l
S48 NIy ES

2 28D}

= O| A
MZEoled

WS HBA S| K| 2T B

o —

HE =g
27| 9l GLBH Holdings S.a.rlQ} X| 2XMstSM

[

SHA

=l

2|2 LYRY T A
BALSHA] BE7[2 A of

(=)
E
oF2 A
=

=
T'__

SRCH FMﬁLI th. & 7'IEHE Xz

2

AEAZ A A RS LIE

7L FILA §E T AL A 9

SAHE FILA S AHE 7%= M 25t 1, RoyaltyE =531 QS LICH A% &2 Chaat 25 Lt

T8 Acuxt | Acg A 2 Bl 1
Safety FTW 2014.12.01 Ot™ 3} Yu Han Green Co. Ltd | 2=0[Z=2H 7.0% -

xtolAlo]
st HZ Yo HTIHLE D B 4+ A LT

Lt & toH R abd
M 7]= 1y
AL AN DY 2 S/SAIE R F/WAIZ0| &30 £ 23| O| RO{TLICEZ A|E EFNX| 2 b8 2 & 5713 7t 2 UL

(2) GCM(Global Collaboration Meeting)

ShAM= 217239 GCME2 7 %38t GCM = Product PresentationS S8l CH7FS A| &2 C| X2l OIO|C|0f & CADsE 53K/ 511
Aol 2tO| A SO A ME Mot HEE MEHSHT A2 M, Best selling itemS &KX MEZ EFEZM HF0| AEkl= 2
Zgstn ALt

, Fashion Trend& A3, CtEX]
T of M| ZHeHAl S0of CHSE o 74

Ch 9l f Y SR
SHAF LAS O CIXQIAS FILACIRRQl, 8B LIAIQL 7| XCIREl § S67H0 HO 2 PAE|0] ULC

2k AN BlE
A AR BIE2 24 AFY R 22 CXO|H 0 Chet 20 E Bl &KX 2|5 AL T

(EF91: Ere))

=1l w287 H277| 267
A 2| - - -
QIZAH|(C|X}O| ) - - -

—_
ZE7FARZHH| i i i

RHebR 2|

Slerg | - - -

7|El ZH| - - _
27 - - -
22| 2,244 2,639 2,338

& ()= ChH| H|-S) 0.7% 0.9% 0.7%

. =
TAE AT AYAE S 2 EOM HEY XY AL Q&L
11. 7|Ef EXpA 2O S 2% Al

ot M EH Aot
EAt£ Fila Luxembourg S.a.r.11d} Fila 2 H 7 O] 2t3t Licensee AgreementE K| Z2H0] 2t A g
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Sl CHE SN O A &2 =l License 2 2| LI 0f| A Sublicense(XH & A] &)

DISTRIBUTION AND SUBLICENSE AGREEMENTZ #| 48} & L|Ct.

IIL XY F0f 2ok Abgt

i

1. RATHEHE

7t QO AB R LEN B

(EFS): w3t

o

)

2 R
=2 T

1 X287 H|277| H|267|
[SEXAH 1,154,081 1,240,992 413,786
CHE}RFAL 575,714 632,096 191,578
X{ D KpAF 578,367 608,896 222,208
[HQEXIAH 1,924,843 2,143,923 565,146
= XFR}AH 26,562 17,285 11,747
QB KAt 323,527 344,467 44,531
S XA 1,440,427 1,626,895 396,637
7|EFH| S S XA 134,327 155,276 201,292
RpARE 7| 3,078,924 3,384,915 978,932
[QEEL] 694,581 1,193,035 271,629
HS =21 1,150,014 889,717 228,200
EPEY: 1,844,594 2,082,752 499,830
(K22 61,115 57,040 56,540
BNl Esn (= 117,767 105,584 104,088
[7|E} R SHR] -13,089 8,676 -8,676
[7|EtXHR Q10 2] -46,461 38,549 31,782
[O]&&0/2 U 2] 679,659 665,101 296,173
[ALZ=ZX|H] 435,340 444,564 -805
NEEY 1,234,330 1,302,163 479,102
Lt @ OF I Z I 2 Ol | fh A

(TH: HH Rl

g X287 H277| H267|
oj=o 2,530,324 967,128 815,750
goio|l 217,466 11,838 80,562
CH7| 20| 2l (2 4l 108,110 311,126 -133,328

X|HI S| AFX| B 20| 2 62,388 323,344 -132,820
ALTEI|E20|Q 45,722 -12,218 -508
7| 2Zch20]Q (9] : 2 5,150 28,420 -11,987
Bl Z=cia0|Q (B9 : 2 5,150 26,917 -11,987
Aol ZEE 2| A= (Oh) 51 51 14

Ch RO x| R ENE

(The: ot

=1 H|287| H277| H|267|

[SEXAH 165,937 153,526 169,386
SHEpRIA} 71,409 59,604 67,198
XY D KpAH 94,528 93,922 102,188
[HQEXFAH 500,323 600,672 536,214
EXFRFAL 273,030 324,134 275,592
SB XA 69,155 46,229 34,093
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SE XA 20,975 21,382 17,992
7|EFH| S E KA 137,163 208,928 208,537
KFAREA 666,260 754,197 705,600
[SEEK] 237,536 177,807 113,413
[HI S =21 48,945 206,876 203,606
HREA 286,481 384,682 317,019
[RF=2] 61,115 57,040 56,540
NI ESn =] 117,767 105,584 104,088
[ZIEtR 2 L 0 2]
(O] £0]2 o] 2] 200,897 206,890 227,952
A=A 379,779 369,515 388,581
S5, 84, 33719
EXFAIQ Bt oty oty 27t
=
2f. QOof: Z& oA kM
EEETE
o= H|287| H277| 267
oot 342,462 306,179 346,805
Qoo 1,415 31,021 -4,020
EH7| 40| 2l (£ Al -3,389 -17,845 -430
7B ZCk20|Q) (B : 9) -280 -1,568 -39
S| M09 (T ) -280 -1,568 -39
2. AT E N E
O MEMENE
A 28 7| 2017.12.31 XY
H 27 7| 2016.12.31 XY
A 26 7| 2015.12.31 XY
(Erel: 8
) 28 7| H 27 7| H 26 7|
KAt
SEXA 1,154,080,807,587|  1,240,991,904,970|  413,786,108,957
2O T A RFA 107,696,147,903|  149,389,365,351|  46,937,861,316
D=A A U 7B S 1 387,342,267,614]  400,528,248,940|  131,499,998,322
T KA 578,366,696,630|  608,896,006,887| 222,208,180,495
J|EFS EZ S RFAH 24,586,590,055 12,176,939,055
O EIPANAFE R} A 5,008,803,571 13,724,903,079
Sh7| B OL K| KFAH 2,019,366,217 2,389,034,115 274,879,892
7|EFS E XA 49,060,935,597 53,887,407,543|  12,865,188,932

HI S E XA 1,924,843,410,552|  2,143,922,993,750|  565,145,561,999
7|0 ERH U 7| EHHQEXH 18,309,873,622 17,979.477,011 2,600,373,730
7|EfH| QL E 2 SRFA 16,800,208,225 13,457,869,881 9,000,000
O &I R At 323,527,080,610|  344,467,349,550|  44,530,668,962

XA 1,440,427,166,767|  1,626,895,043,196|  396,636,828,020

_?_
SHI|Y, ZoIEHK e 2A 7| Hofl T

3

EXt

- = 26,562,351,295 17,284,864,916|  11,746,978,268
H| S S0f & 7Hs 2 8 XA 3,100,000,000 3,100,000,000,  3,100,000,000
H| 9= IHAH A R} AL 601,969,304 6,388,608,358 1,044,660,502
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) 28 7| H 27 7| H 26 7|
O] §1 &4 O M| KAt 89,760,401,069|  107,027,844,037|  105,315,669,883
7| EFH| S E R} 5,754,359,660 7,321,936,801 161,382,634
NN
23
o= 694,580,575,337|  1,193,035,493,782|  271,629,462,674

330,386,252,203

512,509,941,933

105,401,926,994

of AR 5L 7| EtRSH 7
o

Cho| kel 212,671,087,919|  584,311,888,247|  146,037,199,900
AFRY 69,557,635,152
IS E 2 EK) 2,888,117,267 4,068,367,102 2,525 464,654
S ST ALE Sk 6,899,373,019 1,336,739,978
7|EFS.E £ xf 51,940,453,067 57,552,141,104]  16,239,307,754
SV R 20,237,656,710 33,256,415,418 1,425,563,372
HI S = 2K 1,150,013,685,504]  889.716,579,034|  228,200,238,241
7| QKIS U | EFHI S ER D 19,274,386,169 20,575,185252|  18,836,341,867
v Ip L= 855.613,734,937| 514438441274  92,572,291,883
AFRY 78,083,461,792|  75,363,186,782
J|EfH| S =2 8 E ) 5,901,047,278 9,905,336,107|  10,880,642,406
H| S S IpAARE = 1y 296,146,745 38,431,509
St -3 O] k| S0 S K T} K| 163,410,762,057|  176,538,789,435 2,346,338,659
O] §1 & 01 M| 2k 75,846,892,366 55,202,304,187 36,306,216
7|EHH| S ==X 29,670,715,952 34,934,629478|  28,165,130,428
2SR5 1,844,594,260,841|  2,082,752,072,816|  499,829,700,915
N
XY 7| Yol AQFO|H HLE s Rt 798,990,293,889|  857,599,077,112|  479,907,439,985
HEZRxEZ 61,115,070,000 57,040,070,000|  56,540,070,000
BN ESn o= 117,766,679,366|  105,584,275,366|  104,088,192,366
JEFRFRE LM @A (13,089,144,096) (8,675,884,486)|  (8,675,884,486)
JIER IR Qo2 (46,461,317,240) 38,549,297,577|  31,781,838,261
ol Z(HaD) 679,659,005,859|  665,101,318,655|  296,173,223,844
H| K| Y X| £ 435,339,663,409|  444,563,748,792 (805,469,944)
XHE = 1,234,329,957,298|  1,302,162,825,904|  479,101,970,041
NI BV ES 3,078,924,218,139  3,384,914,898,720|  978,931,670,956

HE EEEA LM
H| 28 7] 2017.01.01 £ 2017.12.31 J}X|
H 27 7| 2016.01.01 B 2016.12.31 77} X|
H| 26 7] 2015.01.01 £ 2015.12.31 J}X|

(Erl: 8)

Hl 28 7]

H 27 7|

Hl 26 7|

T
Cl
o
12

2,530,323,756,958

967,128,444,713

815,749,831,510

]
=

1,289,793,351,153

548,157,130,583

446,871,591,571

M | w4 | 12
Y
N

0j=%0[ 1,240,530,405,805|  418,971,314,130|  368,878,239,939
THOWH| 9} 22| H] 1,023,064,433,851|  407,133,662,967|  288,316,664,608
LT = ES 217,465971,954  11,837,651,163 80,561,575,331
7|Efo| 2l 2311,804,654|  479,286,370,592 2,317,836,340
7| EpaAl 6,798,012,240|  12,361,290,449 10,102,555,675
2840 45094244208 55,946,457,238 14,039,339,369
2897} 88,803,803,572|  41,878.433,703 40,708,353,883
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| 28 7|

H 27 7|

Ml 26 7]

12,497,548,372

(61,769,430,467)

(221,752,247,668)

181,767,753,376

431,061,324,374

(175,644,406,186)

73,658,194,485

119,935,077,238

(42,316,284,205)

108,109,558,891

311,126,247,136

(133,328,121,981)

J|EfE 20l (183,139.472,022)|  84,774356,588]  29,801,577,984
Ct7| A0l O o= orLstm T
o JIEHSR MERsA BEgsterIBRaE (46,331,147,495)|  54,321,204,728 (37,421,635)
0|
S IO EO| KIS M A0S 7|EFE 20l (46,331,147,495)|  55,890,295,301 (37.421,635)
ZHA St X|28oldAdoFHE (1,569,000,573)

‘ll)o =T MES (136,808,324,527) 30,453,061,860 29,838,999,619
Sl Q| AL AFSFAFQ| BHALO| (M| Z 7| EFZ =~ Ol (123,965,474,269)|  (10,166,892,436) 29,519,925,956
DA 7| H0f CHSH X| B AR E 1,376,708,796 20,703,776,070 319,073,663
M EIHS 2 SAAME b4 Ol(M| = 7| Ef Z =2 2l) 423,763,369 208,542,942
A 28 XFAME 7h2 9 (14,643,322,423) 19,707,635,284

Em0|

g7l=0lA=E)e ML

X 7| ROl AQZTO|H HE = T 7|04 62,387,687,494|  323,344,136,353|  (132,820,031,454)

H| X HY R| 20f) & E|= 27| 2=0]Ql(24A) 45,721,871,397|  (12,217,889,217) (508,090,527)
T ZEEo YL

= ToA0l X[HI7|Y¥ol AL F0A AL X|E (68,086,024,099)|  378,522,557,627|  (104,461,066,870)

Z T 0l H|X|HiX| £ (6,943,889,032) 17,378,046,097 934,522,873
=09

7| 2F 0| A=) (Bl 3D 5,150 28,420 (11,987)

S| =0 (EH) (B 3) 5,150 26,917 (11,987)

AL AEHSE

[y )

M| 28 7] 2017.01.01 £E{ 2017.12.31 7}X|
H 27 7] 2016.01.01 B E| 2016.12.31 7}X|
Ml 26 7] 2015.01.01 2E{ 2015.12.31 7}X|

Xt

X 7[ 4ol 2] F0|H H&EElE X2

J|E}RtE ML Q A 7|EtdoiE

o

o[YYA =

J

2015.01.01 (7| =X}

L

52,240,070,000

91,236,856,366!

(1,569,013,868)

431,668,758,145

27|20 )

(132,820,031,454)

28,103,390,268

319,073,663

=
|.|-|
N
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= | do
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r
oft
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o
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E_|
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ay

w
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ox
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kel
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4,300,000,000

12,851,336,000

ol

R | MY [ >
Ho
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by}
Xuf7|1Hel AFFoA HSEl= A2
23 FMu xS JEfxt2 R E A 7|Efd ol ooz
HE 2 X2 (2,612,003,500)
2015.12.31 (7| LX) 56,540,070,000 104,088,192,366 (8,675,884,486) 31,781,838,261 296,173,223,844
2016.01.01 (7| XX} 56,540,070,000 104,088,192,366 (8,675,884,486) 31,781,838,261 296,173,223,844
7|0 (=4) 323,344,136,353
SHQIAr b0 (24,646,409,982)
Ko AASHR| b= 57|
A 3t AO Ho =
= 01 Cet &7 Xl 2of #Sof it 20,703,776,070 (1,569,000,573)
£ 7KL )H| X HX| 22 ¥
=
o
M e7tsa8XHHE 70| 155,720,108
ot = & At 7o 2 10,554,373,120
>S IO B MEHQA 49,979,962,531
2ol Ha
AZE0| 2 B A} 500,000,000 1,496,083,000!
FMT|EE A
A Y A IES7Y FA FHS
[=]] X =]
=x —
HiZ 2 X2 (2,827,003,500)
2016.12.31 (7|2 XHE) 57,040,070,000 105,584,275,366 (8,675,884,486) 38,549,297,577 665,101,318,655
2017.01.01 (7| = Xt) 57,040,070,000 105,584,275,366 (8,675,884,486) 38,549,297,577 665,101,318,655
R CS)) 62,387,687,494
S Q| AFR B AL O (79,206,941,784)
XS AASHR| e 57
[eZ] 3t AO I=Ke] =
HOJL Oist A7 X &2 tﬂuo oj| cct 1,376.708.796
£ S7HE)H| X H K| 22| ¥
=
o
H=7tsa8XHE 70| 144,476,422
o S8 XHHE 7101 (7,809,958,237)
23T ERo HEHQA (44,977,996,790)
X|£o| el 4,075,000,000 12,182,404,000
AZFEQI=AHAL
ESNPIES P2 (4,413,259,610) 485,099,986
A Y HBESINY FA HS
al X =]
=x —
i 2 X2 (2,852,003,500)
2017.12.31 (7| LX) 61,115,070,000 117,766,679,366 (13,089,144,096) (46,461,317,240) 679,659,005,859

X| 28 7] 2017.01.01 £

UZHISER
=

2017.12.31 71HX|

H 27 7] 2016.01.01 2 E{ 2016.12.31 T}X|
M 26 7| 2015.01.01 £E 2015.12.31 7}X|

(22l 8

H| 28 7| H 27 7| Hl 26 7|
gostssasz 29,955,975,820 (3,523,854,962) 27,422,924,874
ST 0] 224l 117,284,837,418 36,009,489,689 42,105,650,918
gol g e (44,599,571,440)|  (27,818,031,669) (5,548,383,674)
ORFX| (L Q) (43,721,930,986)|  (13,302,781,065)|  (10,024,868,720)
O|RF£%|(Z Q) 247,767,410 891,168,083 211,633,481
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In

(189,312,241,929)

Hl 28 7| Hl 27 7| Hl 26 7|

B S 22 (Y ) 744,873,418 696,300,000 678,892,869
EXgEsIsE (51,554,868,642)|  (269,065,777,992)|  (61,303,290,855)

S RpALO| HE (39,310,942,939)|  (23,264,688,339)|  (13,194,762,078)

SERAO] K& 78,637,520 146,951,232 44,773,008

DY RIALO] | & (2,416,798,317) (8,311,775,569) (323,596,800)

SR HE 172,727,273

oI 38dE2 3= (1,894,757,380)

CH|28M4Z0 FE (11,127,000,000)

OE7S 28Xt HE 3,048,778,226

A7 2EAME HE 1,004,294,999 1,000,000

7|EfF 8RSl K& 5,000,000 30,142,160

BEZ=3Zo| =7t (1,469,517,651) (264,077,507) (1,310,181,129)

BEEZol A 527,436,900 455,458,457 528,826,784

TL710] CHot XA F|

(281,741,010)

BAH 7| G0 et FEXEARLO

(48,545,546,497)

(46,940,336,903)

=
Megssiase 22,150,065,392|  370,070,425,579 17,493,544,489
F=E=Yy= (2,852,003,500) (2,827,003,500) (2,612,003,500)
H| X[ B K] 50| CHS} b=+ (18,960,213,732)
xtQlZo| Alst (747,695,301,117)|  (179,771,611,088)  (139,874,218,620)
XS 779,519,391,838|  553,630,812,121 73,181,810,224
J|EF2 S E O] LA (4,119,212,097) (2,957,854,954) (1,153,394,615)
Z=A| 0| gtal 16,257,404,000 1,996,083,000 17,151,336,000
AR O] E7} 70,800,015,000
SO T RO 2B THZA) 551,172,570 97,480,792,625|  (16,386,821,492)
7| ESHZUS T MR 149,389,365,351 46,937,861,316 60,092,753,837
sgHE mat (42,244,390,018) 4,970,711,410 3,231,928,971
7|2 2 QIS 2 A KA 107,696,147,903|  149,389,365,351 46,937,861,316
3. AT R E T

1o
=
>
0ok

b 3ALO 712 -

2l2tae|oF FAIZ|AK(O| S} 'S AF)QF Acushnet Holdings Corp. & 517 & £ 7| (0|5} 3| AL 47|
HE, ols, M, IIEHE, A, S E X S H 52 400 8 =24 S S3if THojsta e
2 Q& LITh E8, Titleist SUE SO Bx3 Bm33, FELE SS AT U £204S S8 Hojsin

St UASH 3|A 8L S| Y2 F2 ofAlotet 0|5 & TAMA O 2K X5t

ol Lt

A H

O, M| 3XIOf| A 2 E AL

SHO| 'AAS|AN2 Fila BEHER Z4F 7HHE HR
thofoto = 2EIE =75t

LIC} 2| At iR 2= ME A0 )

S|AtE 2007 12 162Xt Share Purchase Agreement0f| 2|7{35}0] Sports Brand International Ltd. 2 £ E{ FILA Group2 Ql=(7|&¥: 20074 32 312H3SH0] x| AL
XHiZ| 20| £/ eom, 2016 118 2 Acushnet Holdings Corp. X| 22| 37} @14=3} 0 Acushnet Holdings Corp.2 E 5t Acushnet Group2| X|AFQ| X|H| 7| & 0|

L RAE L.

AZSArS] H Y X2 2 350,000 & Of

92 thsatsLUch

ASLf = Xt o| SA U HES AN S22 oX A=a2

[y ==

=

5 HEFNRF) | HEFNEE™)
(= A 2391 2,459,058 20.12
KBAI2 &(F) 1,790,179 14.65
Templeton Asset Management, Ltd. 1,275,927 10.43
2O 2CtH 659,267 5.39
7| Et 6,038,583 49.41
S| 12,223,014 100.00
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Lh E571 9 H7|2 $IT) AT SR E SHChALo] E 3t

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

T SR RIEH 7| & TETEE
cEA R
GLBH Holdings S.a.r.l. EMBEEZ 100% 100%
X| 28| 0] 0] X| 2 2/ OFF)(F 1) st - | s
2l2tA 2| 0KF)
(o IHAZEHA St= 100% 100%
(P AHAZ Y A2F3) sh= 100% | 100%
Fila Luxembourg S.a.r.l. EMBEE23 GLBH Holdings S.a.r.l. 100% 100%
Acushnet Holdings Corp.(F4) o= GjaHdasga 52.8% | 53.1%
Fila Sport (Hong Kong) Ltd. == 100% 100%
Fila U.S.A. Inc. o= 100% | 100%
Fila Online, Inc. o= 100% 100%
Fila Retail, Inc. o= 100% | 100%
Fila Do Brasil Ltda. sab Fila Luxembourg S.a.rl 100% | 100%
Integrix B.V. HEzte 100% 100%
Montebelluna Ltd. = 100% 100%
Fila Italy S.r.l O|Ef2| o} 100% | 100%
Fila Canada Inc. FHLtCH 100% 100%
Fila U.S.A. Inc.
Alife Holdings, LLC.(352) o= 51% -
Fila Deutschland Gmbh = 100% 100%
Integrix B.V.
Fila Europe Spa O|EtZ| o} 100% 100%
Acushnet Company (F54) o= Acushnet Holdings Corp. 52.8% | 53.1%
AASI, Inc.(F4) o= 52.8% | 53.1%
Webb Acquisition Co.(F54) o= 52.8% | 53.1%
Acushnet Footjoy (Thailand) Ltd.(354) Efj = Acushnet Company 52.8% | 53.1%
Acushnet Cayman Limited(F4) 0|2t = 52.8% | 53.1%
Acushnet International Inc.(354) o= 52.8% | 53.1%
Excel Industrial Limited(Z+4,35) = 21.1% | 21.2%
Acushnet Cayman Limited
Acushnet Lionscore Limited(F+4,35) AHOo|ot2E 21.1% | 21.2%
Fuijan Fuh Deh Leh Sport Industrial Co. Ltd.(F4,35) == Acushnet Lionscore Limited 21.1% | 21.2%
Acushnet Australia Pty. Ltd.(354) F 52.8% | 53.1%
Acushnet Japan Inc.(F4) e 52.8% | 53.1%
Acushnet Canada Inc.(Z54) FHLICH 52.8% | 53.1%
Acushnet Golf (Thailand) Ltd.(354) Efj = 52.8% | 53.1%
Acushnet Korea Co., Ltd.(4) St 52.8% | 53.1%
Acushnet Malaysia Sdn. Bhd.(54) 2F3| O| A| OF Acushnet International Inc. 52.8% | 53.1%
Acushnet Hong Kong Ltd.(F54) =3 52.8% | 53.1%
Acushnet New Zealand Inc.(F4) SAME 52.8% | 53.1%
Acushnet Singapore Pte. Ltd.(354) MIE 52.8% | 53.1%
Acushnet Europe Limited(F4) q= 52.8% | 53.1%
Acushnet Netherlands Mfg. C.V.(F4) HEzte 52.8% | 53.1%
Acushnet Netherlands Manufacturing B.V.(F4) HE2s Acushnet Netherlands Mfg. C.V. | 52.8% | 53.1%
Acushnet Golf Products Trading (Shenzhen) Co. Ltd.(F54) == Acushnet Hong Kong Ltd. 52.8% | 53.1%
Acushnet Netherlands Services. B.V.(F4) HE2s 52.8% | 53.1%
Acushnet Titleist (Thailand) Ltd.(354) Efj = Acushnet Netherlands Mfg. B.V. | 52.8% | 53.1%
Acushnet Titleist Manufacturing LLC (F=4) o= 52.8% | 53.1%
Acushnet France S.A.S.(34) mafA Acushnet Europe Limited 52.8% | 53.1%
Acushnet Denmark ApS(Z=4) Hor3a 52.8% | 53.1%
52.8% | 53.1%
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Acushnet Nederland B.V.(F4) HEz2t=

Acushnet Osterreich GmbH(3+4) QA EE|Of 52.8% | 53.1%
Acushnet South Africa (Pty.) Ltd.(34) Lotz 2|7t sl2 52.8% | 53.1%
Acushnet Ireland Ltd.(354) ofa= 52.8% | 53.1%
Acushnet GmbH(Z=4) =9 52.8% | 53.1%
Acushnet Espana. S.L.U.(34) ATl 52.8% | 53.1%
Acushnet Sverige AB(F4) AQE 52.8% | 53.1%
(FED) 27| = HAE| S L|C}

(F2) 7|1 & A LEEJAS LT

(F3) P71 & A 2 JAEH
(F4) M 7| & Acushnet Holdings Corp. X| 22| =7} Ql4=0f [t} HZAOf| Zo | S LT
(FS oS Yelo| A[X| 282 Aith< 0| 2tO|L} Lt oF ol what 7| el | 2g™at A

%2 2B 4 Yt 520/ YO DR X|H|2H0| Yt HOR BESIYSLICL

Ch IZCHY T2 F47/900] 97| L HIIY ST QWS YEHES SUE FREE SAHT0| QO EB AL ChS T LELICKEY): Hel).
et oole Gl
Aot 25 A2 e ol
Fila Luxembourg S.a.r.l. 831,752,096 487,216,512 344,535,584 46,293,536 57,032,044
Fila U.S.A. Inc. 237,235,966 128,688,885 108,547,081 344,527,780 1,284,978
Acushnet Holdings Corp. 1,995,872,644 954,741,221 1,041,131,423 1,767,095,957 89,503,092
- 7% 7|
Aot 25 A2 oh ol
Fila Luxembourg S.a.r.l. 895,989,470 564,435,857 331,553,613 50,354,557 9,076,138
Fila U.S.A. Inc. 270,267,212 149,762,382 120,504,830 371,276,002 13,466,706
Acushnet Holdings Corp.(32 2,281,798,244 1,184,601,935 1,097,196,309 218,884,223 (26,663,322)
)

(FD) AL ZS S7Y7HK| Xt0| 7} EFHEl Acushnet Holdings Corp.O| AZM TR EE 7| Z22
ootz AMME MHEY L Ol 270 el &Y YLIT.

(O B2 A2 AEZMWER BN Z2E T57|Y2 &2 Chadt ZELICh

Alife Holdings,LLC Mg AE

@) 710 FZMFH B Helel S5H7/Yol vig2 thaat Z2&LTh

71 AR

K| H|0f| O] X| 2 2| Oh(F= i

e MErmES| o) MR E Fash 8|4 HMLIC 0|28 HHe Wzo| F0| QICts, HAIS 8|77/ 7t 4= o= HBEL|C)
Ih BRI E =T E -

AHS|ALo] HIZK RH B SHAK 2 8| A\ 7| Z0] W KA QLI SRR S| A 7| ES 2R S| A 7| E S Y2I(TASB") It W E S 7| E M2t 84
M E Cfgholzo| H st ]2 ojojgtLct.

SR IH A7 ES MEHE EE Al 520 2| AFFH AH8S
Ot =T5t 52 +&2 HHo| 275 = £20|Lt 2% 7P8 3 FF0| 275 =

(D) FZ2[AZL R et A - JHE 7| =AM

AZD|AE 2017 1 1L 2 JHAISHE A 7| 2H Tl H - W E 7IEME U2 H B2, 0|2 Q50 T2 M & 01X = FolH 2 Fek2 ¢
Sl
=
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2HRHYLCE

Ch 7] X M7 ErEe asdad HaW 2 3t 25 L CHERR: M ).
T2 271 7|
J|EZ o 16,764,361 4,335,730
oo Bz - 21,295,434
2 A 4,691,642 959,231
e (4,423,796) (8,705,219)
stedsalt (1,100,724) (1,120,815)
7|2z o 15,931,483 16,764,361
2ME O Ch BYFT A Y A2 2ol A4 BOfH| R B2 H|off It USLICEH FIHEQ ¥ F 3|4=Tts
Bt o 2 H|Ztstn ASLICH
10. 7| EFXFAF D 7| EFER] S
7h G271 | WA IS8 AE0| Y2 Chaat ZE LI CHERR: M)
g7z oY
T2
Xpat £xy Xpat £y
S5
O|Xtg A2t - 85,057 - -
EsNE-sasE2os|m| 5,008,804 6,814,316 13,724903| 1,336,740
A 5,008,804| 6,899,373 13,724,903| 1,336,740
Hesd=
EIME-32S2933|0] 601,969 296,147 6,388,608 38,432
SHA 5610,773| 7,195,520  20,113,511| 1,375,172
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g Aoz 0| ¥E(0f 0|2 Q5o &
o|m|s| et HEEH0] &7 T 7| EtERE MR QAN EIFH2 14,643 TR0 0, 20| M F7| &2

SZS S| It 2HEI0] 75 0| 0 =2 S| Tl & ol &A= TF= 2471 ofLyjof
S 0E A2 o E L HISERY
22 "I E7H0) 1,503t "2 2"0f| (-)3,3698DHI0| QI A SH &L T
Lb 7] S M7\ AR 7|EtF-EXHS Y2 CHE ot ZE L CHEH: H )
T | Mo
fsgs
CH7| 28 M E(F) 22,110,913 8,452,151
A2 A B2 2,475,678 3,724,788
SHA| 24,586,591 12,176,939
Hesgds
A7 28AEFED 2,000 6,349,127
2 R5H 406,705 363,692
E|ZEHO0|X|Z 16,391,503 6,745,051
SHA| 16,800,208 13,457,870
(Z=1) Rabbi trust7} LEHE|Of QUL L|C Rabbi trusts S 0| E| X2 0] A %
& 5 MEA S o|OfEtL T
Ch27] S M7\ 2 AR 7Bt 82 M2l Y2 Cr3 ot Z& L CHER: B ).
T2 2o oz
282 ALK 8,789,164 13,973,703
Xtz H| S = (5,901,047) (9,905,336)
AT 2,888,117 4,068,367
2t 27] W 7|2 AR 7| EfRpAel L2 CHS ot ZE LI CHERRL: HR).
cho|y Mo
Je
25 H/S 75 H/S
Maz 799,906 - 1,360,345 -
Maue 25,143,487 2,884,744 28,061,833 4,135,777
H2ItN == 23,086,931 - 24,465,230 -
7|E} 30,612 2,869,616 - 3,186,160,
SHA| 49,060,936 5,754,360 53,887,408 7,321,937
Of 7] S M7\ AR 7|EFE el L2 Ch3 ot ZS L CHERR!: HR).
cho|y o
T
15 Hf/S 75 H/S
M= 1,827,915 - 1,748,574 -
o2 2,300,437 - 2,436,219 -
M=2~0l 4,727,963 17,255,457 5,708,481 23,024,295
BRI 2k g 17,547,676 - 18,130,891 -
2N o =5 14,968,419 - 19,865,521 -
oo S XA 2,442,028 1,654,386 2,819,296 1,441,924
7| EpSChE Y 8,126,015 9,492,939 6,843,159 10,468,410
7|} - 1,267,934 - -
SEA| 51,940,453 29,670,716 57,552,141 34,934,629

11. XY XA -

7] QL E7|Y

[s
=

X{ X DAFAFO L

2 Chaat ZELICHE: D).
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78 CHE oY
A= 169,991,587 183,808,533
b == (12,872,103) (11,419,353)
= 227,387,690 258,464,989
Hotsga (8,488,029) (11,693,861)
Ns=E 25,708,619 28,684,374
SIS 72,202,321 63,080,349
HItsHE (4,648,332) (4,586,073)
pep=s 240,258 82,206
O|xt= 108,844,686 102,474,843

S| 578,366,697 608,896,007

IEEEINER
AT 7]:3,9274 ot

M o olE H7pol L RAE LT

T LR DA A Y F ot 2ESHY HEZ HSE D ASLHCHFEA 16 HX).

1,289,793 & RERI(TI7|: 548,157 2 2l) QLT AAD| A= G710 R DRFLE7bE A 1,691 T
I

7t @7 A IS FYAMe HEWH2 et 25 LITHES: HR).

T& s IAZK | SFeA7IF | HIHIE | SEEUXXM | HES AR 7|Et 24
HM7|x
= E297} 16,053,664 4,083,970 855,212| 10,979,124  61,765912| 16,403,238 1,865,661 147,505 112,154,286
ZETPARZE A ol A (1,649,242) (550,079)[  (8,946,257)|  (45,668,548)[ (10,744,312) - (65,179)[  (67,623,617)
2 RbE T4 16,053,664 2,434,728 305,133 2,032,867 16,097,364 5,658,926 1,865,661 82,326| 44,530,669
Il s
A HE 39,163,740 111,965,719 77,296,519 3,558,595 16,269,765 2,401,645 19,882,472 8,077,537 278,615,992
== gl oK 10,164,538 799,737 2,473,501 2,273,823 14,497,364 4 (8,068,831) 204,381 22,344,513
e P - (171,346) (54,747) (5,699) (691,962) (8,842) - - (932,596)
ZEIFARZHH| - (950,798)[  (2,890,271)|  (1,847,170)]  (7,358,119)|  (1,315,346) - (511,304)[  (14,873,008)
Q|BlStARK}O| 1,910,088 5,410,254 4,207,094 217,736 1,226,519 247,014 894,590 668,485 14,781,780
Ho|/dr|=
= E297} 67,292,030| 149,812,571  177,264,164| 19,933,630 106,014,347 27,670,180 14,573,892 20,136,165 582,696,979
ZETPARZE A ol | (30,324277)|  (95,926,935)[ (13,703,478)| (65,973,416)[ (20,686,783) 4 (11,614,740)| (238,229,629)
2 RbE T4 67,292,030/ 119,488,294 81,337,229 6,230,152 40,040,931 6,983,397 14,573,892 8,521,425 344,467,350
27| s
£ 9l oK - 1,982,891 7,838,923 1,909,188  13,980,187|  (1,086,696)] 24,541,149 4,419,930( 53,585,572
e b - (20,047) (110,229) (1,479)|  (1,428,090) - (550,995) (129,339)[  (2,240,179)
ZE7FARZH| | (4315202)] (16,546,055)  (2,455,076)| (11,650,837)[  (2,038,981) 4 (3.488,635) (40,494,786)
Q| gtk KO (4,371,738)|  (12,460,801)  (8,386,537) (418,731)[  (3,200,924) (590,315)|  (1,771,328) (590,503)[  (31,790,877)
|
= =297} 62,920,292|  135,943,060(  164,976,177| 18,902,498 96,649,697  23,471,422| 36,792,718 21,035,767 560,691,631
ZE7pARZH A o || (31,267,925)| (100,842,846)[ (13,638,444)[ (58,908,430)[ (20,204,017) 4 (12,302,889)| (237,164,551)
2 Kb 7O 62,920,292| 104,675,135 64,133,331 5,264,054 37,741,267 3,267,405 36,792,718 8,732,878| 323,527,080
Y72t Bl S 22,807H R 7]: 11,653 2H2)2 FHOHH| 22| H|Of, 17,6882 2H (T 7|: 3,22044 2H2)2 Of E 1710 2| Of UZLICE
71 ox 47| of s S2 AZSA At 20 FER S| D ASHTHEFA 16 HX).

r
oy
ao
o
I>
X
12
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() AZME EX|t = A H

A} =
—_ [}
L oj MR e B AR WS Ree meeln 9K ofLgtch

2|27 %S HZst AELITH EX|t AZ0f tiet 282 &A% &
o

g7 L IR ox] EXot 2= SOl ot 22| AR0| Y2 et ZE LT W O|5kE).

g UL MY
13 o]af 2,142 3,575
1H0[AF 514 0] 0t 5,120 8477
HERES - 154
A 22| AR0| S 7,262 12,206
N ES S, (346) (739)
A|A2|ARO| S THA| 6,916 11,467

(2) A AE Al 2P| 8 ] Sof tish S82l2A %S MZst A, F7] A 7|

2 O30t 25 LITHEe: © O13ke).

= Gk RHE

144 OJgt 775 97
1H0] 4 s 0| ot 554 B
HERTS 41 -
A AB|ARO| BHA 1,370 97
MK =E =Y (82) (@)
A A ARO| S| 7K 1,288 95

a

(1) A A= AL L AT ot FH| SOf thsh 2822 %S X Zst
H Ojst= Yo

ASH, FI7|A W7 5

]
z

rk

olo = o|AlBt

g7 L |2 oM Fl A2 52 AA ke 02 Ha2|AR0| XGUW S 2 ChE ZE L CHERL: H Dl=tE).

TE g Moz
14 oo 11,691 16,056
114 0| AF 514 O| ot 32,848 33,456
514 0| A 20,267 9,172
SHA| 64,806 58,684

(2) AZ2AHE A2 EH| SOl thol 282|274 %S MZst 2n, 87| Sl 7| & &2z

L C}.

7] AL oA Fassa Aol 02 Ha2lAzol Y2 Ch Tt ZELTHER!: © O2He).
TE g1y oI

TEE 3,542 610

114 0|k 514 Ojo 4,245 983
A 7,787 1,593

NS

rlo

o

of cheh Ha2|A

.
ZEStm 9o

CRITE

Z+7+ 18,3074 O|stE A 9,164

At @B\ AR 242} 41508 0|2t U 9534 082 Q)

LY AT B RO MEL Y2 Ch3 1t S L CHERR: B D).
T2 =Rl dud 7= Ikl | HEAMNEH | 2ZEQ 3|A  |7IEIQ] R X Al

M7=
FELQT} 53,465,922 340,572,282 - - - 1,126,903 2,641,925 - 397,807,(
AFZH= A ol - - - - - (965,950) - - (965,9:
A AR 7 o - - - - - - (204,254) - (204,2:
SAtE ol 53,465,922 340,572,282 - - - 160,953 2,437,671 - 396,636,¢
HI|HEY
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TE dHA AuH M DZHEA MEARH | 2AZEYO S||AH  |7|EL| FE-H KA A
oIz HE 367,321,562| 539,555,306 171,198,919 24,254,585 5,189,966 44,719,556 - 3,356,339  1,155,596,:
EEEEE - - - - - 8,134,531 (361,000) - 7,773,
Azt - - (2,184,234) (208,501) (532,996) (2,106,378) - (40,011) (5,072,1.
A A - - B B - - (11,000) - (11,01
Q| &EHAKLO 15,208,383 42,936,014 9,933,956 822,723 286,857 2,684,351 - 99,287 71,971,%
== P
EECP 435,995,867| 923,063,602 181,199,766 25,077,788 5,514,447 76,504,975 2,280,925 3,415,614 1,653,052,
AFZE= 7| o - - (2,251,125) (208,981) (570,620)|  (22,911,962) - | (25,942,6!
2 AbL 7| oK - - - - - - (215,254) (215,2:
ZxbE o 435.995,867|  923,063,602| 178,948,641 24,868,807 4,943,827 53,593,013 2,065,671 3,415,614 1,626,895,
HoHEY
XE gl HE - - - - - 2,532,273 - -

Azt - 4 (12,638,785) (1,201,237) (3,084,113) (8,583,925) - (110,644)|  (25,618,71
Q|B}BHALK}O (32,585,656)|  (104,343,272)]  (19,636,754) (1,340,635) (398,750) (4,887,833) - (188,545)|  (163,381,4
o1
=97} 403,410,211 818,720,330 160,643,301 23,096,828 4,888,853 78,346,590 2,280,925 3,221,253 1,494,608,z
AFZE= 7| o - 4 (13,970,199) (769,893) (3,427,889)[  (35,693,062) - (104,828)]  (53,965,8'
AR 7| oH - - - - - - (215,254) - (215,2:
S RbE O 403,410,211 818,720,330 146,673,102 22,326,935 1,460,964 42,653,528 2,065,671 3,116,425 1,440,427.1
S XA ZE H| B 20,0958 0HR(T 7| 4,068 28 BFRI)2 THOfH| 2k 2[H|Of], 5,524 84 THRA(T 7| 1,00488 )2 Of = 71H0j| =3[0 ASLICH
Lt &8It -
(1) HZB|AP} A ALSE QIR = 15,393EHDHRI S 20051 42 30 HZAB|ALS| K| 2E 92.3% H OB ZAIS|AF DM Z 21| QF G ZS|AFZE SHe TR Of| A Z=4]
A IIEEERCl E Y ﬂ% SAT AR HA AAZ|AO| ot=m 0| M| YR =Tl 2 E AP LI
Al BTt W2 ALEIHK| Q| A Atof| 7| Z£5H0] ZHYE|USLICE AHE 74K = A BTI0 2ls SQl=l 5EH7Eo| of itof| 7| X5t HFSEFTE AHESH0]
I*JElMu LICE 5EE 1ot I35 &2 of2jof EAE O A4 HEES 0| 8510 FESIAL M AL IHA| Al Ao ALE & FE 7HE 2 CHa 1t 2Lt
T= 2| M|
IEES[IE=YES) 58.3% 56.3%
AAO|AE(F1) 4.2% 2.2%
NEE(ZF2) 1.0% 1.0%
SHOIZ(F3) 8.6% 8.1%
ZETI2 A AE O A ZGE O ChE o Z0 2A5H0] of At 50| S ZHSASLICE AR 75 EDEYES O4t7|2te] AN HFSEL F7/HER
SEEHAZIE 715 E R0t MY E 52 13510 ATSIRASLICH AL E S0l 2 E AL St S3 2E S HrEst ol Lot
(2) HBZAIE A o SR S 38,0358 0021 2 2011H 1& 20 Integrix B.V.2| X| 2 75%E F| S5t 0N D45t SYHAULICL 5 SHHS T
AZZ|AS RE XY SYa A= AP LT}
AP HO| B|Ths U2 AR THK| Q| A Lo 7| X510 Z-E I ASLICH ALBTHAl= B0 Qs SQlE o &tof| 7| X5t HFSEFTE S AL 10 A AHE| Y
SLCH AEH AL AH Q0| 5EHE E1tst= 27| AL0|E2E, 10 79| of Aof 7| XSt R OO, AL IHK| A Aol AFE &l FE 7HE-2 CHS1F Z2& L CHEHR: O
3=
TE 27 H7|
=0|Q(F1) 85,844,536 71,463,745
SEEF2) 1.0% 1.0%
oI (F3) 9.9% 10.9%
(F1) o thak F0[Y
F2) 047|127t 2ol HFSE FHO| AMBE 7587 B E
F) IS E L0 AHBE EolE
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AYTI2 0t AX I AL EO| Thet o Sof 2ABHY of Aty B0l S Z™SIASLICHL AHEE 75 HA I EES 0472+ AojTFEE9 BIEE
EHAZ|E 75 E Dot HYE 52 12{ot0] AT JASLICH AASE SoIE2 HHE AAZAe E3 (E 2 vtgst Zolg YLt
3) AAB| AL At YA B 349,9828 THRl 2 2016'A 112 2 Acushnet Holdings Corp.2| X|& 20.1%E 7} F 5510 HZAH Q0 Z& &= aEoM
LMt ALHYLICEH & S H2 HAM A0 Titleist ZE=Z X S SO M= X wtofste St BHE AL CHEHR]: M.
= o gHikxLO] o1
Golf Balls A}Q} 236,059,242 (20,302,251) 215,756,991
Golf Clubs AL & 56,247,969 (4,837,601) 51,410,368
Titleist Gear A}Q] & 32,349,044 (2,782,176) 29,566,868
Footloy At & 34,292,174 (2,949,295) 31,342,879
Titleist Apparel At 215 23,966,126 (2,061,204) 21,904,922
s 382,914,555 (32,932,527) 349,982,028
AAS|IAZL A AT M EH B 506,288 B0 2 'Titleist!, 'Footjoy'S A H AFE HO|| CHSF Zd I L|CH 2016E 118 2 HZA S| A7t Acushnet Holdings Corp.& 2l
She IPHOIM F ST HoE2AM, 4B H2 FE AT YK 2 Botstof & *ﬁl’gil SLCLAZBML ERSt dRdH2 LU HES 2/5t
= dHO|H M XEHo2 FuMMEFS ot HS 1350 AAzAe= LH% 7t H|shg 0|t St ASLICH 4 BH2 HED|A HEHECT
Q| 2 30 20| B2 S LICHE:H R).
T2 = gHakxLO| =
Golf Balls 288,239,336 (32,699,722) 255,539,614
Golf Clubs 175,587,799 (19,919,829) 155,667,970
Titleist Gear 29,419,724 (3,337,562) 26,082,162
FootJoy 68,931,632 (7,820,047) 61,111,585
Titleist Apparel 8,895,769 (1,009,173) 7,886,596
SHA| 571,074,260 (64,786,333) 506,287,927
At YA ABHS JYRE FEOA 2elstn JSLC ojof mat FYH N ABH2 S| HFEELH R TCSIASLICH FYEE9| 3
F7HsU 2 A 7EX| Q] A btof 7| RSt ZHE|USLICH AFB I = BT I6H SQIE O &0 7| =3 HFSEFHE AL M0 AL RASLICH AL
7Ht| %%E‘Oﬂ olsf SQI=l 547t0] o Atof| 7| ot HFSEFT S AL IO AMEJASLICHSEHS Bt siF S 52 of2fof] EA|E Ol MHEES 0|8
[e:]
AN —

5I_I_
ALtof A8 & FE 72 Efgi'-f 7”\'—I Cf.

|_

Titleist Gear A}

ck7| Golf Balls AFHEL | Golf Clubs At o FootJoy AF2 & [Titleist Apparel A5
T

Z 0|2 B(E) 57% 52% 47% 46% 71%
HAO|AE(F1) 18% 11% 11% 8% 19%
MEE(F2) 2.0% 3.0% 3.0% 3.0% 3.0%
oI 8(F3) 9.0% 9.0% 9.0% 9.0% 11.5%

7| Golf Balls AtH 5L | Golf Clubs ALY 5 Titleist Gear At EL| FootJoy A 5
jEZ0|AE(F1) 56% 52% 45% 45% 51%
Q0] B (1) 14% 13% 12% 8% 26%
MEE(F2) 1.9% 1.9% 1.9% 1.9% 1.9%
SO 8(F3) 8.8% 8.8% 8.8% 8.8% 8.8%
FET2 A AE O A FGE O Cheh ol Z0f 2H351H0] oAt 50| S ZHSHASLICHE AAEE TS BT ETES 047|242 A0HFSEL S7/HER
SHAZ|E 75 Edtt Y E SS 12{ot0] AFSIJASLICH AAEE SRIS2 BHHE A F ol AFY 22 St oS vt Sl AL Tt
S W AT S 2MEI s AL HFEELRC HEFUO| 3|7t E ZSIK| = RS A= FCHE LD
(4) AZBIATE A AT HEH 5 312432450212 FILA' ME A0 Tt 22 LICF 20071 38 31 22| A7} FILA Group 914-3H= IO M 358 24
EM, Z4ERHS FE AE0 SEIHKZE HI5H F24 A Y5 ASLICH 0| = AZ2A e 5= XG0 T 4 EH2 IA5IA2 &Xf 5= XY 0|2 ©
MA 2 X[of CHS FILA' &= 2| A& S ERSHD USLICH
FILA' ¢t E &= 19113 O|H2[Ot0f M A|ZHE 2l MES ERSID A= HO|H A X|SHoz FUMNEES 5t TS 125t AH2|As I8

7t Bl gol2tn TESAS LT

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm 40/112



5/9/2018

20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

SdHAUL I F7tsAd2 B WXL AL ZHX|Of T Al btof] 7| =80 ZFH | [ASLICH A= ZHTOf 2ls) 52l & 5EZte| o dtof 7| =% o
T EFHEEAESEI0 At fEIO**I—IEt 5EE X0t Hgs 52 ofefof]l BAIE ol S HEES 0| 8510 FHSIASLICH AL 7HA] A Aol AL B FE 7t
e Chadt Z& L ChEre): Ol8tE)
& 271 H7|
EXETES)) 163,257,068 175,329,907
MEE(F2) 1.0% 1.0%
RG] 9.6% 10.9%
(F1) of A4k F0]9
(F2) 0|2t 20| HFEE FHO| AL E 75 ET SHE
(F)HSEE Lol AHEE Zole
AYTI2 Dt HE T AR HE0l| Tt o Z0l| 2310] Ol A4t B0|A S AFSIASLICE AEE IEHA YT E2 Olit7| 2o = EHEAS
O| ZIERRH AZ|E 5Tt HHE S N5t ZFSIASLICH AL8E Eolge HHE AHAZAe E43 2H S st golg
14. ZAH 7| HE Xt
7b. AAZ|ALS| A 7| Y E XL Y2 TSt ZELITHERL: D).
Cty|at k|2 7|
719 axx | 1% == -
X2 FHSH7t E=XHE7HH HIY FHSH7t E=XHEHH 2y
Full Prospect Sports Ltd.(1) == 15% 6,048,938 26,562,351 26,562,351 6,048,938 17,284,865 17,284,865
5t 6,048,938 26,562,351 26,562,351 6,048,938 17,284,865 17,284,865
Lt E7]| X HI| 5 BA|YEXS HESHYG2 TSt ZE LI CHEHS: @)
(=3
2m =7
Full Prospect Sports Ltd.
J|x2oH 17,284,865
X2%o|2 12,497,548
X=X E 1,376,709
= (2,068,543)
Q| B}BHAX}O| (2,528,228)
7|2 2o 26,562,351
7|
1=
Full Prospect Sports Ltd. sHA|
J|x2oH - 11,746,978 11,746,978
== 48,545,546 - 48,545,546
A Z-HOI(EE) (67,687,425) 5,917,994 (61,769,431)
x|SR E - (965,899) (965,899)
e 19,141,879 - 19,141,879
Q|3 EHAK}O - 585,792 585,792
7|2 2o - 17,284,865 17,284,865
Ch 7] 27| Xy A 7| ol et o R P2 = T3 ZE LI CHER: H D).
78 (274 = | g2y | 2y | o9
27|
Full Prospect Sports Ltd. | e | 319,465,349| 142,383,009| 403,263,314| 76,586,077
7|
Full Prospect Sports Ltd. | e | 223,176,923| 107,944,490| 266,848,889| 39,599,810
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7| S| AR O AR T BL7| B 2 2f L2 BhEat 25 L EH(Ee: T ).
27| MY
g
]S H#3 /S H#S
Of &4 K 161,393,549 - 149,414,696 i
nlpNE== 38,592,353 3,524,493 33,940,091 -
Ox|2H|2 128,954,235 5,202,053 327,710,372 9,332,207
[ ESTE= 1,446,115 10,547,840 1,444,783 11,242,978
SHA| 330,386,252 19,274,386 512,509,942 20,575,185
16. Xt 5 5 ALKy
Zh g7l A E7 2 A e W2 et ZELITHER: TR,
71 Mol
&
/3 H %3 ] H#3
el 2 212,671,088 855,613,735 584,311,888 514,438,441
Lh &7] S22 X RstAt Y aol &M Y2 Chaat ZELIEHE: B D).
o|x+2
7 xhIH 1% B ek Mol
(F)ot2FEFD 3MCD +2.27% 7,000,000 8,000,000
(Z)ABH2 8 () 3M CD + 3.76% 1,000,000 4,000,000
(FZU2d(F1) 3M Cofix + 3.07% 6,000,000 6,000,000
(Z)ez| o Koribor + 2.69% 20,000,000 20,000,000
X RCESTES) 3M Mor + 3.12% 4,000,000 3,000,000
ESRXC] 6M Cofix + 2.65% 15,000,000 20,000,000
o= SCes(Z1) 3M CD + 2.4% 35,000,000 35,000,000
St AL 23l CH|SHE O =22] + 1.82% 7,000,000 10,000,000
(Fystites ol s 72 : - 10,000,000
SIREX=S Y= 20,000,000 309,132,613
BFEAFAR) A %
SHA 115,000,000 425,132,613
=
Xtz Ty 7Hx 2 QI k= (64,670) (274,367)
XpZHREH 114,935,330 424,858,246
(F)stLted 3.62% 12,876,000 4,846,000
(F)ott2d 2| 574 7|2 - - 90,000,000
S REXI= (= 379,000,000 -
SFERFAT) o 9747 %
Hes [
SHA| 391,876,000 94,846,000
=
Xtz ) 7Hx| e QI X = (4,408,342) (792,147)
K} ZhRHoH 387,467,658 94,053,853
SHA| 502,402,988 518,912,099
(FD EO|AHE &7] AU F0| st 2E5AC2 M A2 ES MSstn A&L
Ct.
Ch&7) L H7|2 o stxtd 52| S| L2 T3t ZELTHE: M, O|3tE &)
o l=|-7| ok ﬁ7| =13
g xrelH LK == =
(@712 8M) | 53 2|25 sy 3t Q2= e
LE |sHow(Fx) R - - -| USD 20,000,000 24,170,000
PNC Bank NA Libor +2.25% | USD 44,300,000 47,463,020 USD 50,698,870 61,269,584
Wells Fargo Libor + 1.75% | USD 26,718,750 28,626,469 USD 50,750,000 61,331,375
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Qg xtoIN oIx-g k] b
@712 | g5 | oz stz | E3| olzaw 33
Wells Fargo 4.25% USD - -| USD 3,000,000 3,625,500
Wells Fargo Libor + 1.75% | USD 10,066,365 10,785,104 - - -
'Wells Fargo - - - - 9,057,183
‘Westpac Bbor +2.50% | USD 1,421,949 1,523,476 - - -
Mitsui Sumitomo Tibor +0.14% | USD 8,875,770 9,509,500 - - -
USD 91,382,834 97,907,569| USD 124,448,870 150,396,459
2 - - -| CAD 10,122,924 9,057,183
Xz SR K|S oIk 2 USD (160,361) (171,811) USD - -
USD 91,222,473 97,735,758| USD 124,448,870 150,396,459
AaTe - - -| CAD 10,122,924 9,057,183
Wells Fargo Libor + 1.75% | USD 419,843,750 449,820,594| USD 351,562,500 424,863,281
SCeB(FE12) 3M11§E)/00r + USD 20,000,000 21,428,000{ - - -
HRF& S| UsD 439,843,750 471,248,594| USD 351,562,500 424,863,281
Xt zh SRR S oIk 2 USD (2,895,760) (3,102,517)| USD (3,705,993) (4,478,693)
KpZEREH UsD 436,947,990 468,146,077| USD 347,856,507 420,384,588
USD 528,170,463 565,881,835| USD 472,305,377 570,781,047
e - - -| CAD 10,122,924 9,057,183
(F1) SHE Aei30l Chefof OfxB A2 A8 HFsta 5Lt
(F2) HEO|AL= 7] XS0l Lot BEelezM A ES S HS5t A&

.

2k &7| Xt =0 thtof

712 o A

ZRMIAHEAN SOl 22 MSE Aol Y2 ChEat 2

2 LITHES: HE)).

SR S 2o SEAX} SEAIEH
EXEGED 21,639,436
HERGCER EIXYE He
HEFD 2,467,781
EX|(F2) 10,164,539 (F)otL2 F71xtda 2
T A RFAH(FE3) CHIXteE g3
23o= 5
SIEEXASHEE) 2 9 28712 IXYE HE
ES7IARRIEY :
o =T T
ESVE! 82,000,572
PNC Bank,

MR 93,830,832 National Associtation HoIttes B
QE XA 12,688,431
230 = 11,344,285
O =X & 167,044,928
XY 0 KpAk 296,227,905
S KA 168,648,974 Wells Fargo Mo XY= BHE
=R DNENS 588,048,616
SH7|LEXHFS) -
7| EFRpAE 32,821,706

SHA| 1,581,455,958

O &7 S H7|2 o Ao 2L A2 ChEa 25 LI EHERI: B 8.0|=2).
TE i oY | IO RtE g1y oI
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= T o7y S21Ho|xtE Qstal L stz Ltz FIY A=A
AR 2015.03:31 | 2018.03.31 3M1L£,2’” ol&shtbooo] H™SHH o00| AVIWooo| H3SN s00
AR SOl s k2 (77.809) (83,365) (388,116) (469,038)
SHA| 64,922,191 69,557,635 64,611,884 78,083,462
A7] AMA 2 22450 Sumitomo Mitsui Banking Corporation@ 2 2 E X| g 258 HZ 21 J&LCH
17. E| 2120 :
ZEE7| AT N 2SO & SRS R MR 220 I FAE O QA E FH2 CHE ot ZE L CHEHR: B ).
T= 2I1EF2) oz
A ENE 4 25
=¥ SE=To by =Rl Dy AN 388,795,046 402,646,893
AFQ|H RIRALO| 2 THK|(F1) (259,621,286) (257,332,693)
254 3 0f S K| 129,173,760 145,314,200
J|EFR 7| Z Q20 2 XY 17,845,499 24,479,539
SHA| 147,019,259 169,793,739
(FD) ARIA SR L2 M Ct7| o0 F &AL 2 TR0 QAELICH oHE, ALRA
EXHO I 7| EL R UAFHBF 5915M (T 7]: 59158 ) O] ZgtE

FogLct

(F2) B7|2 T T57|Y T ArlHER e 5
£ Z5tE 2IAS0| U0, O ZE S 7Bl 8

6,745,051 Q) 2251 & L|C}

BIHK 7t =2 E 2O/ 72| S 7K
XpAS 2 16,391,503 I(H 7| -

L 27| R W7 S5 220 F X 7|EFE 7| BRSO RO HESL I 2 TS 25 LI CHERR: H ).
= ™|
TE s = 7|EtEI|1 S #3302 I|EE 7|15 HE
=owAMT 2o ek Ses AT oY
7| % 402,646,893 24,479,539 9,466,855 -
olZMo| HE - - 402,428,430 23,740,148
o229t 12,200,805 1,116,137 4,351,876 176,311
O|X}H| 14,911,156 950,526 2,530,663 155,582
AR} - - - 331,802
WEHL:
_ 0 EHX™IIAHO =Ne] o|38 SHAD| ™A
OH:TL°74“7*°—| e 10,816,320 (7,011,741) (413,087) -
ol
SR IPHO| HEO R QB B 42| & &9 25,644,371 896,678 (25,136,269) (523,364)
CHSMEHOZ 0l8} KB Aa| KA (1,259,786) 285,086 241,383 -
A KOl 71012 - 399,323 - 105,609
HEY (43,134) - _ N
Zox|2 (34,242,646) (1,311,807) (2,301,569) (233,947)
SHAkAO| = (41,878,933) (1,958,242) 11,478,611 727,398
7|2 388,795,046 17,845,499 402,646,893 24,479,539
Ch 27] S W7 5 AIA BRH SEIHK| 2 HE2 CHE ot &L CHEHR!: M),
TE 27| |
7|= 257,332,693 7,120,516
OO HE (567) 246,247,807
O|Kp20l 9,403,568 358,252
A2 XIO| 7| 0f 2 28,084,524 3,239,847
HEHA
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T2 =2 7]
- AQIX ZIAHARO| = (0| At= 20l ZBHE F U K| 26,689,278 (5,217.820)
2))
=9l (28,950) -
Zox|2 (34,231,499) (2,221,126)
SHARKFO| £ (27,627,761) 7,805,217
7|2t 259,621,286 257,332,693
2t @7 A MY X F=a B2 H 7P 2 otad 25U o
o1 oY
&

igsi= G Py 7|EFE 7| SHARM SHS R 7[EtE7|SHARM
stolg 2.65%~3.44% 3.40%~3.63% 2.23%~4.17% 3.55%~4.08%
SEVE 3.00%~4.03% 3.00% 2.98%~4.02% 3.00%
Oh Fo 228 710 et CHEfA ol SPE g o Fof RId =242 Ch3ut 25 L CHEHe: M ).

Ed 20kl Fojl Che FE
TE
71do| HE 71de| 37t 71de| #a

Solg 1% (36,282,389) 42,497,635
QlZALE 1% 16,267,385 (12,310,174)

o2 Jge o
o

~

gottts 7Hgotof HFERA2L R Yoz

kel
=
Ho
rx
ox
>
>
ofo
o
2

20183 128 312 2 ZE3= 2 A V=9 07|05 2 46,4039 23l 2 L T

U2 AT SRAE[X| B2 AT 20

= 08 7hg0| M2 HEE|O S ELIL) =2 B2 Hoge BE

Xgdel 27| 242 ofefet ZSLICHER: B ).

32 | o

1E~2 2~54
ot ojat

s o 24

2o X2 41,940,718 25,051,846 87,076,706| 165,856,543 319,92

5,813

AL €71 5 2P 7|OfH E o B b

18. HOIN HIE HO| AN :

YFOM T 7ISEHT Y| =3.92~15.89 & YL|C}

202 QIAIBH I 2 17,015 OF 2 (B17]: 3,65384Bkel) @l L|C}.

b 27| ST B MM B HU YR Ot Z2E L CHER: M)
TE = M|

S| OlA

7| &lof cist E7|EolN 112,169,093 38,873,581
ClZHR HE - 16,022,883
7| olM o ZALE (341) 11,584,789
S| HOlA 112,168,752 66,481,253
A E Koo B (53,927,348) 77,892,997
MEHSSIHFD 16,015,317 747,189
A HE - (50,043,946)
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= = M|
0| Ol A| (37,912,031) 28,596,240
SHOINHE 74,256,721 95,077,493
Ao &7 Bt =l B olM| 2 1t (598,527) 24,857,584
HoIMH[E 73,658,194 119,935,077

(F1)20179 128 M YE 0]Zo] HHAHOLE o

= Ru R [l

ME&S 35%0]

M21%2 PIsislE I8 2 Beeim QS LIk AZEAr YR 557192 97

S SX| 2 M7 EOHe| CHAO|E 2, HAE ME82 O|HHOIM X

L —

13Kl go|HolhEg oz oAl LT

CESEC

Lt SIE| A | |A1IH|9XH:.”.‘JCOI°'01| CHet HRIMH| 1 A A AL L) 2|AFE 2|00 CH HE &= 7tF
QUO| X}O| =CtS 1t Z&ELICHEH]: M2

TE @7 7|
SOl NH|2AZHE 20( 2 181,767,753 431,061,324
HENMZ0] [HE HOIA| 93,675,402 106,854,617
YoM =t
- MR DM E K] Q= 4= (51,533,539) (25,330,743)
- N R4 KX = HE 16,678,461 20,924,486
- B QIM (341) 11,584,789
- 0t O Q1A o HEH QLA Q14 (1,736,111) 8,112,616
- O| AR QIM| 7k QM E|X| Q2 O|HBEF 453,766 171,170
- MEgHasEIFD 16,015,317 747,189
- 7| E} 105,239 (3,129,047)
HOIMHE 73,658,194 119,935,077
osMe 41%, 28%

(FD 20173 128 MY E 0|59 MAI7HEH2
M21%=2 Q15H5tE L& % e =
o 2 M ES Y022, HEE MER 0

DIXHS GTIHANH 22 QMBI AFLICH

= I MES35%0
71§|Af9| 0|_='|_ Z27|9L gy
|

HOIM TS T A S}
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ZoMEs MESO Ol 222 AME 5

Ch 27| X M7] 3 7|EHE 220l 0f 27 Y E Yol ake Chaat ZE L CHER: M E)
Rk Ho|Y
TE
W | HelMEa 43 W d | HolMEn | waE
XN EHIEHS 1,376,709 - 1,376,709 27,581,525 (6,877,749) 20,703,776
HEIFsEHE Il 78,653 65,823 144,476 155,720 - 155,720
X|g=o|eaaa - - - - (1,569,001) (1,569,001)
Sl 2 AP B AR QI (83,268,409) 4,061,467  (79,206,942)|  (10,166,892) - (10,166,892)
2SI Zo o ME™e| (44,352,937) (625,060)|  (44,977,997) 62,442,119 (6,551,824) 55,890,295
AN
&
LM gALE (3,735,851) (4,074,107) (7,809,958) 29,566,646 (9,859,011) 19,707,635
5 (129,901,835) (571,877)| (130,473,712)] 109,579,118  (24,857,585) 84,721,533
2h. G715 7|2 SR O I QIA| O] LY S Ch ot 2L CHERY: H ).
TE CHk R
O| X &1 Ol M| Kp-AF
1270 S0f ZHE O] $ & Ol K| KpAt 152,980,668 147,970,874
12712 O|LYOfl ZXIE Of 1 ol M| KLt 75,437,906 161,300,925
AH 228,418,574 309,271,799
O &1 ' Q1 A 1
12702 Zof AR E O] OIN XY (204,799,878) (242,687,747)
12712 O|Lioff ZX|E oA ol XY (9,705,187) (14,758,512)
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g UL MY

A7 (214,505,065) (257,446,259)
O| ¢ &H Ol M| RFAF 2= 13,913,509 51,825,540
O E7] XTI S ol lM e & HESH2 ThZu & LITHER: H ).

g =7 H7|
ES=1¢] 51,825,540 105,279,364
2047 AbAof HHIEl O] 21 2l (31.029.705) (81,749,079)
KH= 0| HE I 20l A 598,527 (24,857,584)
Gl HE - 50,043,946
SFAFK}O| (7,480,853) 3,108,893
7|22 o 13,913,509 51,825,540
BLE7I X7 5 SLUM =0t HHE A LA S| O[T Q| O H i QUM AHL L £XH O HE2 ChSah &L CHEH]: ® ).

75 gz | FHEIN ] meawy | saxo b
O 4 QI A| S &K
At Astm IS (159,331,162) 22,543,877 - 16,890,583 (119,896,702)
FAEST = (57,266,694) (15,148,2006) 2,080,353 - (70,334,547)
L2 SALE (7,158,694) 11,337,563 (4,605,260) 426,391 -
o7tz (7,596,956) (916,753) - - (8,513,709)
o= (1,437,305) 1,437,305 - - -
ZE7HALZEH| (21,327,231) 8,103,185 - 2,154,496 (11,069,550)
THAHAME (F 3H ) (619,899) 18,713 - - (601,186)
Q|StEtAba Al - (1,184,743) - - (1,184,743)
AFQ|H 2IKpAF (1,782,817) (209,786) - - (1,992,603)
o|2~0| X} - (6,735) - - (6,735)
IE AP E= PV (885,635) - - - (885,635)
7|EHERY) (39,866) 16,559 - 3,652 (19,655)
SHA| (257,446,259) 25,990,979 (2,524,907) 19,475,122 (214,505,065)

0| &1 ¥ 01 M At
==kl 16,208,196 450,202 - - 16,658,398
axsga 9,947,587 (2,895,197), - (983,744) 6,068,646
F=AEMI|ZF 7,061,281 (739,961), 1,170,404 (823,702) 6,668,022
A 7| A E X} 885,635 - - - 885,635
28| Ay 3,997,179 (2,034,076) - (346,549) 1,616,554
LY Az o] Als 741,855 27,953 - - 769,808
FEER L 80,772,271 (27.757,294) (625,060) (7.424,676) 44,965,241
D XpARS ANRF 40,741 - - - 40,741
QBB A& Al (114,677) 114,677 - - -
o|ldof= 5,879,726 (1,711,015) - (536,564) 3,632,147
TY DLRFARE b Al 27,914,014 819,674 - (2,949,207) 25,784,481
O|M7}AXHN 6,292,361 60,668 - - 6,353,029
e 15,984 1,507 - - 17,491
L2 SALE - 179,921 - 426,391 606,312
o2 - 1,309,924 - - 1,309,924
O|=hdH| 8 76,526,183 (64,808,944) - (5,202,698), 6,514,541
O|YZAAEZ 9l N HZH| 67,839,461 42,296,788 - (8,508,509) 101,627,740
7|E} 5,264,002 (2,335,510), 2,578,090 (606,718) 4,899,864
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e gz | FHEIN ] meawy | saxo eo|a

SHA| 309,271,799 (57,020,683) 3,123,434 (26,955,976) 228,418,574
Ol oA Ol M K AHE AR = 51825,540] (31,029,704 598527 (7.480854) 13,913,509
OH
o

£l MMo]

e HIIE o 2ol we | AEMe Hs | waxo) H|2
e
NAASE IS : 6,164,872 T (56920618 (8,574420)  (159,331,162)
Zh=Hp et - (57,266,694) - - - (57,266,694)
TET=yres 1 a1 ©ss901) 4,248,950 (106,530 (7,158,694)
DH%—?—I_J 7tzkel (10,150,499) 2,553,543 - - - (7,596,956)
o= (5,652,412) 4,215,107 - - - (1,437,305)
ZE7HAEZEH| (2,335,034) (1,183,378) - (16,810,187) (998,632) (21,327,231)
TMAZ M) (903,566) 283,667 - - - (619.899)
EERL (1,592,163) (190,649) ; ; ; (1,782,817
0|20 Af (5,908) 5,908 - - - -
Q=7 | Rtz e X (941,752) 56,117 - - - (885,635)
7|E} - 1,681,138 - (1,679,043), (41,961) (39,866)

'0;1-71| (21,581,339) (45,122,471) (9,859,011), (171,161,894) (9,721,544) (257,446,259)
CERRLT
DH§§|_I-°=} 22,820,669 (6,612,473) - - - 16,208,196
j&=scta 5,923,493 (1,296,216) - 5,092,283 228,027 9,947,587
ESNY PN ES - 2,128,559 - 4,607,746 324,976 7,061,281
THAH 7| A E Rt 65,915,996 (56,583,612) (8,446,749), - - 885,635
2 82| A=K 6,207,032 (2,209,853) - - - 3,997,179
T e 1.019.824 (277,969) - - - 741,855
E| Rl Z 0o =X} 1,599,875 6,713,132 (6,551,824) 74,866,482 4,144,606 80,772,271
SE R A R ALK £ 43323 2,582) - - - 40,741
olBfer At Al 2.858 (117,535 ; - ; (114.677)
o|Of= 401,203 (1,306,295) - 6,457,938 326,880 5,879,726
M ORFAE 7= Al 6,235,704 2,653,537 - 17,944,440, 1,080,333 27,914,014
ORI ARH : 6,292,361 - - - 6,292,361
HESC 14,033 1,951 - - - 15,984
0|t HH| 2 6,821,840 (8,019,346) - 73,709,204 4,014,485 76,526,183
OlUALD Ul M UZA 9,639,982 20972,132 - 34,765,690 2.461,657 67.839.461
7|E} 214,871 1,037,601 - 3,762,057 249,473 5,264,002

'0;1-71| 126,860,703 (36,626,608) (14,998,573) 221,205,840 12,830,437 309,271,799
0| O O M| RFAH(ELRY) 2= 105,279,364 (81,749,079) (24,857,584) 50,043,946 3,108,893 51,825,540
OH
o
AR ©7] 9 H7|2 SR AZSIARS ]2 DA QIO A] X2 4 Qs AIHAO| 5 O[O AIALS SIAJSHR] 22 Lol

M, "ol=kE).

ch7| HI|
3| A — — k7]
S35t =9 £3} =4
Fila U.S.A. Inc. - - USD 1,096 -
Fila Luxembourg S.a.r.l. USD 49,147 USD 52,571|AF2A|77LK] O &
Acushnet Holdings Corp. USD 25,887  USD 21,726/ ALEA|TIHX| O] &
X|@d|ofl o] X| 2 2|0KF) (F B} | KRW 4,289 -
1 i

(FD) 7| 5 st AF L
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19. X2 g W FAdd xRS
YO WM E AR R FALHENFO| HELF2 CHS 1 2SS L CHER: HJ).
T2 FH HEFI2F | FALdx0a Al
FPAES 11,308,014 56,540,070 104,088,192| 160,628,262
RETESET 100,000 500,000 1,496,083 1,996,083
M| 2/ety| & 11,408,014 57,040,070 105,584,275| 162,624,345
SAER} 815,000 4,075,000 12,182,404 16,257,404
chy|at 12,223,014 61,115,070 117,766,679] 178,881,749
LAY FASF 4WUF O|H HHUIL= FE 5,000 YL|CH HHE FA2 DF HUO| 22 JASLCH
20. FAI|EEA
7}, AAZ| A= Acushnet Holdings Corp.2| A& 0 A FAMEIH S 2o oM, 0 F L2 L1t 5L
T= e

FAMEIH O 2 Hralish = A0| Z 5 |Acushnet Holdings Corp. E 53
JIEZ2A LA s AIE 20172 E 34 SQHOfE 13 10| A F£0] FA9 1/3 X F4

Mely = 01

—,-01 T|= FAl4=& Acushnet Holdings Corp. 2| 37§ %A EBITDA

£ 7|2 At
LE. &7 & FAMEHO| =20 7t 5 HaHAL M4 0| a2 O3t 25 L CHER]: F, 0|2tE)

T FMOf MY 7t A7
7|X FHoj = 2,459,166 20.40
s 238,196 18.82
B A} (437,188) 20.33
A (199,320) 20.45
7|2 Zojz= 2,060,854 20.23
21 7[EAtER = S V|EHYO
7L R BB EEE | 7B Fo ME Y Tt Z S LI CHEHS: M.
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M7= (8,675,884) (20,872,546) - - 52,654,384 31,781,838
A 7| AR 2 Tt - 20,703,776 - - - 20,703,776
e rsSHE T} - - 155,720 - - 155,720
oA EE 7t - - - 10,554,373 - 10,554,373
2|ztettkLo] - - - - (24,646,410) (24,646,410)
M= S (8,675,884) (168,770) 155,720 10,554,373 28,007,974 38,549,297
A7 HR 2 Et - 1,376,709 - - - 1,376,709
e FsSHE T} - - 144,476 - - 144,476
oA EE 7t - - - (7,809,958) - (7,809,958)
2| 2t2HAEKLO| - - - - (79,206,942) (79,206,942)
ZFAT|ZEMSAL (4,413,260) - (4,579) (32,546) 522,225 485,100
cho|at (13,089,144) 1,207,939 295,617 2,711,869 (50,676,743) (46,461,318)
22.0[4 A0 F :
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T& oM goldYoizd | OolUEHIZFD A
M7= 292,384,489 3,788,734 296,173,223
27|&=0|Y 323,344,136 - 323,344,136
Hjer2 ol X2 (2,827,004) - (2,827,004)
0|QlZ=H|Z M2 (282,700) 282,700 -
XEHo|ddoZHE (1,569,001) - (1,569,001)
L8™IOo| WEHRA 49,979,964 - 49,979,964
== s 661,029,884 4,071,434 665,101,318
t7]20/2) 62,387,687 - 62,387,687
et 2ol X2 (2,852,003) ; (2,852,003)
0|QlZ=H| 20| Mg (285,200) 285,200 -
=S HFO0o EHaA (44,977,997) - (44,977,997)
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AT S
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=2 o

g Gl 7|
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OlH| L EH| 16,955,659 4,687,070
e 2,319,010 1,964,614
S C | 4,224,530 1,866,597
e 3,384,546 1,744,194
olxt= 20,556,991 11,408,031
ZE7pALZH| 22,807,229 11,653,120
=M H| 4,431,064 3,136,310
=y 1,101,206 1,063,836
2 M EH| 224,385,121 52,149,995
NEESY=) 169,192,018 56,994,135
2H| 4,960,263 5,117,979
LA 3,257,516 3,210,260
N Y] 123,696,098 115,997,932
7|E} 65,855,314 19,888,279

S| 1,023,064,434 407,133,663

Y| XY B st ol A0t T2 H el 4 Y 2= Cha3ut 25 LICHEHR: M ).
e Gl 7|
7| O ¢l 1,111,911,377 566,973 412
M DAFAL B (128,701,696) (56,171,178)
mojaag 123,696,098 115,997,932
=090 562,612,722 136,316,545
NPy 119,197,670 59,127,101
| 229,898,055 52,153,330
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T C2d 7|
ZE7pALZE Ol DS XpALARZE 66,113,489 19,945,131
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282 6,692,075 1,942,188
2| 1,739,813 1,315,873
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7| WY & 2yt 7|EtEolol L2 Chaat 25 L EHEe: T ).

& =71 7|
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TR E0[Y 9,360 -
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S 7| & (1,269,549) -
SN2 (1,045) -
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=8HI&
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T& 27 7|
XY a vad A 38,056,167 43,165,633
7|52 54 oA 3,985,873 5,435,962
FHAM FE HH OS2 5L 1,280,991 795,891

Ch &7 S WRESHM 47| FHe HE2 LSt

pd3
=

SUICKES): #

(i

#)

TE IIXYE  |RSETVIANUZ| FSEAH 7|Et28 %M I = ALY A
A EE | 517,756,881 66,555,008 - 13,973,703 514,438,442 78,083,462 1,190,807,496
sHZsE (345,443,459) (90,363,450) - (4,119,212) 467,630,999 - 27,704,878
CHA| - 74,825,173 78,083,462 - (74,825,173) (78,083,462) -
Q|=tto| (8,204,133) (3,044,287) (8,876,776) (1,378,178) (52,619,925) - (74,123,299)
7|Et - 589,355 350,949 312,851 989,392 - 2,242,547
RN 164,109,289 48,561,799 69,557,635 8,789,164 855,613,735 - 1,146,631,622

2 Ch3a ¢

=

SUCHER: B, 0122 S).

Sl
=878 L " P

(F)stLted 9 57 287|2 PN =1s KRW 64,000,000] KrwW 60,000,000
(Fstr2d o s/ 28712 ygxtZ o= KRW | KRW 100,000,000
SRS o =10 KRW 20,000,000 KRW 20,000,000
(F)2a|23 JE RO AMDH 25 A 2 et Y KRW 25,000,000 KRW 25,000,000
B Zt,l_rxfg o= KRW 15,000,000] KRrw 20,000,000
st it ey AERISOE KRW | KRW 10,000,000
(F)8hLt23Y QHIRIE2 = KRW 4,000,000| grw 4,000,000

QBRI 2 LS KRW 1 krw 36,000,000
(F)8hLt23Y UNESPYE=SaES KRW 38,000,000, KRW 38,000,000
(F)otLte e ;Jxrsaguugxﬂﬁ E2H | krw | krw 10,000,000
SCH| Y s I =1 KRW 35,000,000] KRW 35,000,000
ohm it 2 AlERISOE KRW | KRW 80,000,000
sa71ded AExEoE KRW | KRW 34,000,000
SR ) AlERZHE KRW 7| KRW 70,000,000
e () ol>Z L= KRW -| KRW 350,000,000
HE5AF) Hets KRW "| KRW 51,600,000
R () QLR E KRW 69,000,001 KRW -

QHIRI2 = KRW 35,000,000f gRw -
+EZ Y3 UHRIZ O KRW 30,000,000) KRw -
oha it 2H LotxtFOE KRW 60.000.000 KRW -
AESHF) UHRIZ O KRW 50.000.000 kRW -
58T YL Qe E KRW 50,000,0001 KRW -
avlded UHIRIZ O ZE KRW 45,000,000/ KRW -
T2 LotxtFOE KRW 30,000,000 kRwW -
KDB7| | £ SN = S KRW 20,000,000 KRrRw -
EHUF) Qe E KRW 20,000,000f krw -
(F)AlStL 3l QHIRI2 = KRW 15,000,000| gRwW 15,000,000
SCH Yo QIsih= UsD 20,000,000 ysp -
sEeUF) QoA ERFHE UsD 7| usp 20,000,000
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- oo

287 ey e e
ESWEXEE L/C USD 2,000,000 ysD 2,000,000
ll);\IC NK, National Association (& P PN USD 100,000,000 USD 80,000,000
China Trust Commercial Q|StAUEXIZ2CH= USD 3,000,000f ysDp 3,000,000
Mega Int'l Commercial Q|slEtXI 2= USD 4,000,000 ysp 4,000,000
Sumitomo Mitsui Banking Corporation |Q|3}Z X2 EHZ USD 65,000,000 UsD 65,000,000
Wells Fargo [l E=TuE= UsD 750,000,000/ ysD 750,000,000
Citi Bank QSlULIXI2 S THB 150,000,000 THB 150,000,000
Siam Bank QSR ONE THB 160,000,000 THB 160,000,000
Mitsui Sumitomo QISIUBIXIZ i PY 1,500,000,000 jpy 1,500,000,000
Mizuho Bank QSR ONE JPY 1,200,000,000{ jpy 1,200,000,000
Tokyo Mitsubishi QS ULRI2 = JPY 600,000,000 jpy 600,000,000
Westpac QStULRI 2= AUD 5,000,0001 AUD 5,000,000
Westpac QS ULRI2 = NZD 600,000\ NzD 600,000
(FD) ESot=N2 0|2 E 0|X|F0[AH 3 7|EtH| &5 =5t UX| gL
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A2 S50 EHEXAZEE MFOI4-HE 0 A5 0| E YALSHO] Acushnet Holdings 253 3,105 F (5 H: 24,5261 F ) S8 & L|CH TS M
715 FE)IHASEHAE Y 2EHEXXZ 5 E Acushnet Holdings 2 S 14,8198 FE $7}E 0§ 2 5H0] S| At+= Acushnet Holdmgsol x| AHQ| X|HY 7| 0]
AL ct
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7 ERk]
SE LA 18,881,890
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Mo2 XHE & gSLICH LIOX| 1210] 250 F2, A50| Zo| g 32X 9l 050 E7H5okn XA REF X AI7|7H BE ST, AZE/ AL
HPHE O|x = B FROHK OL|E HO2 FHsID UL,

A G712 wx AES| A 2 7| Y 2l Full Prospect Pte.Ltd. 2t Fila' & #2| AFE 1t Fila' M F2| M= X HOIE It HEV |22 HSY SH2Z MH|A 2
ofS M 25t AELCE 5 A 20 2l5HH AZAS|AL= Full Prospect Pte.Ltd. 2 2 H 7|&H S Y X & 2E%e| LY HES AERZ X272 = &
SHCH A7) 22 2007 82 142 H XASATY D Aon, 2E £42 0jE0| Zetstd AS LT

7h @712 X AE|AL Ro[H Ol AEHS WASIE 7Y (F)EESE L 2 EFB AR 3K 281 20.12%) Y LT

Lh. & 7] 2 X A2 Aot O E S Al == X - AR THAO| A= A 7| Y2 traat Z2&Lth

—

28 | amx | =3l | agxes
<THA 7| >
Full Prospect Sports Ltd. | == |Fﬂa Luxembourg S.a.r.l. | 15%
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b U W s U 2849 gH| g
<9 olHol Jereg WA 7|
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H
ESEE=EEN - 21,282 - - -
<277 2>
Full Prospect Sports Ltd. 17,107,852 - 11,313,521 696,300 -
<7|EFE =2t A Xp>
Odin No.3 LLC - - - - 44,606
Odin No.4 LLC - - - - 1,599
SHA| 17,107,852 21,282 11,313,521 696,300 46,205
2h 7] M| Y A EFBAXS XHH - XHF WF2 CrSat 25 LI CHE: M J).
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<ZHA 7| >
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O 22| A o ZA7I0| Ciot H4o| 2R E U2 Ot 25 L CHER: H D).
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£z 2 0f 771,050 522,374
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T2 B|AHE e 27| il
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A 7| RE X 17,284,865 - 17,284,865
= 899.207,637]  1,184,601,935|  (1,147.499) 2,082,752,073
csuxy 629,750,638]  564.432,355|  (1,147,499)  1,193,035,494
NEEEeY 269,546,999 620,169,580 J 889,716,579
LE &7 8 7| & X Goj ot &= St Z& LI CHER: ® D).
27 M|
2
St ot 9| X|H A otz ok 9| x| A
o) 569.341304]  1,960,982,453| 2,530323,757| 337.265324| 629,863,121 967,128,445
HISEAIAKZED) | 212962740 1,595557,018]  1,808,520,658 606,188,555 1413.421,730] 2,019,610,285
GFED) A 7| LEX X O] A H QLM KHA K| 2|
ChE7| S M7 5 HEE 2 BM2 O30t 25 LI CHER: JRD.
75 7] 7|

e 2,470,338,120 912,472,080
= oE| =0 41,786,274 40,393,067
7|Ef 18,199,363 12,263,298

A 2,530323,757 967,128,445

33. B K| B X 20 TS Hi

7L 27| R F AAZ| Ao ZEE HIX|HIX| 20| 3Rt BL7|Yl ©7|&9 S AH2 B H|X|H{X|20]| Hi & & Y7|e=ae %
ZELCHER: H )
H|X|HjX| &£ & Il X [ F7|ak
28 S T P o T G
(%) L5 H|X[HiX] 2 28 F71=&9 FH H|X|HIX] 2
Acushnet Holdings Corp. 47 445,476,182 - 44,897,010 (18,960,214)| (36,378,835) 435,034,143
Alife Holdings, LLC. 49 - 410,043 (87,572) - (16,951) 305,520
X|dH| 0|0 X| R 2| OKF)(F 49 (912,433) - 912,433 - - -
D S ;
S| 444,563,749 410,043 45,721,871 (18,960,214)| (36,395,786) 435,339,663
H| X|Hf X| 2 & P PJES H| X| b} X| 2 7|2
7 o IR | eime g | HRMNEC g o
(%) 4+ H|X|HjX] 2 Hi2E g7y 4+& H|X|HjX] 2
Acushnet Holdings Corp. 47 - 420,718,491 (12,111,338) 36,869,029 445,476,182
ﬁ' @H|0f| 0| X| R E| OFEF)(F 49 (805,470) ; (106,551) (412) (912,433)
SHA| (805,470) 420,718,491 (12,217,889) 36,868,617 444,563,749
(FD 27 & "HAte|AS Lo
Lb. 27] R H7| 2 SR HX[Hi X[ 20| HZAZ| ALY ZR2% 47| 2l Acushnet Holdings Corp. 2| L £ A2l XA & L f )2

).

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

o B +XH|X|BjX| 22 Lt

FEE S ZELITHER:H

57/112



5/9/2018

20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

& = HI|
<QOf HAM R LENH>
At 742,459,879 830,932,824
H| /S XHAH 1,253,412,765 1,450,865,420
32N 324,089,874 564,432,355
H /S5 630,651,346 620,169,580
A2 1,041,131,424 1,097,196,309
<QOf AL EE A LhA>
o= 1,767,095,958 218,884,223
gz 89,503,092 (26,663,322)
<Q HANFSEH>
AP Z R QD AHFSE (31,700,634) (30,729,778)
EXNSESoZ Q3 IS E (19,607,871) (5,083,178)
WEesS22 St HZSE 16,873,983 11,095,047
HAFAAEFT LR A (34,434,522) (24,717,909)
A ER el b= PN 91,915,964 112,292,287
2etHEAl dF ol steHaErat (8,827,774) 4,341,586
Yo|Zol daHeF IRt 48,653,668 91,915,964
RPN RubZ i)
HASIAL= 2011 ARE H7| 107X BHAXHCZ 22 8F 2 4 & T

AN
112 & Acushnet Holdings Corp.2| X| & 20.0%E F7I2 FSstn X|H|H S & S51¢US

7|chst L AELIEL

Qr& L|Ct. Acushnet Holdings Corp.0f| LSO X| &3t O| F LY 7Lt F &

MAE S IEHOR S QU= Acushnet Holdings Corp.2| X| & 33.1%E F 59
[Tt HZAZ[AHE O|2 Qs & A0 A 2| Al

Mok rok

o> 1A
PN gl
mo N

ok

QIME AAH2 MEY =322 AFHE X
Holdings Corp.0i| CHSt F{ 5 2| H|X|HYX| 22| 77K = ChZat 25 L CHER: B J).
T2 =

O| M7t

oa 301,604,529
At Ze Mol 2 RstE X|22] 3F7HA| 481,953,640

A Aol O|TICh 7 B A| 783,558,169

FIS3H RHita) Q=3 2R o] A4

g A aHRH 112,292,287
BRI 318,726,268
7|EtZ- 8 At 22,721,237
ol S &AL 7,885,245
T} D KA 330,516,648
TR 278,615,992
HdEHEHAHD 539,555,306
712 dEEAHD 171,198,919
2O A (R YA 5,189,996
HOFA 0 W AAH (RE AL 24,254,585
7|EFR A Rt 48,302,463
O H & QLM| KAk 57,751,222
7|EFARA 81,714,064
OH I A4 2 57| EFXH (427,504,125)
ot = 85 XY (19,125,841)
7|El=2 88X (5,284,502)
A (456,016,285)
O 2 & QL M| 2 XH (7,707,276)
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T& =
E|Zl2 0] Y (180,478,105)
Z|EFE X (65,235,269)
H| X[ 5 X] & (36,910,057)
AHILS =Xl 3T 800,462,772
H| X[ 5 X] & (383,808,435)
A 366,903,832
oA 783,558,169

AZD|ALE HIX|H R 22 TIFSA = At RS S A2 Az 4E2 HHY Rz SEAFL T

AZD| A= 2018 28 22 O|AL2| E Soff F& AHILE 5,000 A0 A 1,000H 22 ZH2A7|= YHR S AYSASHCEL T2 S T A LHE

2719

7125 520/92 1030 7]: 5.6842) LT

4 R E
R AENE
A 28 7| 2017.12.31 XY
H 27 7| 2016.12.31 XY
A 26 7| 2015.12.31 XY
(Bt - 8
) 28 7| H 27 7| H 26 7|
KAt
SEX}A 165,936,931,803|  153,525,561,465|  169,385,990,396
#2013 2 A KpAF 7,506,299.946|  14,169,662,974|  16,359,361,778
ESVET - [= =XV 45,769,460,915|  37,381,773,665|  39,989,701,547
J|EFS E 2 S XA 10,744,611,505
T KA 94,527,948,382|  93,921,671,283| 102,187,999,585
SH7| B OL M| KA 110,804,666 274,754,652
7|EFS E XA 7,388,611,055 7,941,648,877|  10,574,172,834
H| S & KA 500,322,991,882|  600,671,548,174|  536,213,683,681

113,036,991,072|  146,474,037,623| 174,942,018,594

‘_|'|'|_-l
7|EtH| QE 2 SRFA 408,705,343 370,692,251 7,000,000
SERIAL 69,154,680,599|  46,228,546,644|  34,093,207,257
S RpAL 20,975,354,909|  21,381,587,596|  17,991,893,864
Z£7| Q0] T3 EXPAFAL 273,030,098,902|  324,133,779,481|  275,591,935,364
H S SOjE7Hs 2 8 XA 3,100,000,0000  3,100,000,000(  3,100,000,000
H| 9= IHAH AL R} AL 39,187,431,293|  20,838,656,038
O ¢ &1 O Aj| KAt 20,613,056,625|  19,708,822,360|  9,487,589,930
7|EfH| S S RFAL 4,104,432 86,650,926 161,382,634
KHAFS A 666,259,923,685  754,197,109,639|  705,599,674,077
Al
o gy 237,535,750,415|  177,806,549,335|  113,413,178,771

54,014,713,374 36,296,219,908 28,144,417,926

112,142,400,000f  139,895,632,534 82,674,749,772

69,557,635,152

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

59/112



5/9/2018

20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

[N

A 28 7] 2017.01.01 2 E{ 2017.12.31 T}X|

_|

Hl 28 7| H| 27 7| H| 26 7|
0| X2 2N 125,774,427
SESIMAE LAY 85,056,882
J|EtS E2 82K 115,241,543 228,870,881
7|EtS S =AY 1,610,170,580 1,499,455,350 2,365,140,192
HS =2 x| 48,945,419,203|  206,875,869,157|  203,605,952,716
x7lOlQI k2 Ol o=
5 ° ZIOH R 2 B4 7 EfHl 7S 10,547,839,597|  11,242,977,853|  13,305,897,719
=]
AP Tl =1 34,304,000,000]  113,389,852,565  111,324,291,883
AFRY 78,083,461,792|  75,363,186,782
S 2Ol k) 2O S Rf 7+ K| 2,222,923,013 2,748,374,920 1,782,367,412
7|EHH|I S S 2R 1,870,656,593 1,411,202,027 1,714,982,036
7|EtH| S =2 82K 115,226,884
EPVEY 286,481,169,618|  384,682,418,492| 317,019,131,487
A2
HEFXEZ 61,115,070,000[  57,040,070,000|  56,540,070,000
ESNT T En =" 117,766,679,366|  105,584,275,366|  104,088,192,366
ool Z(ZHE2D) 200,897,004,701|  206,890,345,781|  227,952,280,224
NIZE. | 379,778,754,067|  369,514,691,147|  388,580,542,590
RHeL DHE XS 7| 666,259,923,685  754,197,109,639|  705,599,674,077
EEEA LM
A 28 7| 2017.01.01 £E 2017.12.31 7} X|
X 27 7| 2016.01.01 £ 2016.12.31 77} X|
X 26 7| 2015.01.01 £E 2015.12.31 77} X|
(G E=))
H| 28 7] H| 27 7| H| 26 7|
2-0l(Of =) 342,462,021,500|  306,179,181,179|  346,805,095,438
WIEXTP 146,976,647,038|  149,428,911,971|  154,113,518,059
TESEYe] el 195,485,374,462|  156,750,269,208|  192,691,577,379
oo | 9 2ta| H] 194,070,433,802|  187,770,919,148|  196,711,620,734
Foto|Ql(aAl 1,414,940,660|  (31,020,649,940)|  (4,020,043,355)
7|Eto| 2 1,617,011,139 6,781,751,090 1,706,013,698
7|Epa 2,818,572,283 2,907,767,554 3,789,074,740
2829 27,350,757,776 43,794,458,078|  29,109,757,000
ZgAt 30,918,055,901 34,147,891,224|  22,712,483,732
Ol M| H| 2AFZH R 20| (24 (3,353,918,609)[  (17,500,099,550) 294,168,871
HolNH|2 35,508,148 345,131,764 724,534,672
EH7|20] QA (3,389,426,757)|  (17,845,231,314) (430,365,801)
7|EfE 248,089,177 (389,699,629) (90,641,456)
Ct7|A0lO == orL L= =31 g 3
N )7 =422 MEREX BB m(=r|EEe 248,089,177 (389,699,629) (90,641,456)
=
S IO ZO| XY SH LM S 7|EFE 22 248,089,177 (389,699,629) (90,641,456)
e Fogel (3,141,337,580)|  (18,234,930,943) (521,007,257)
FE0|Y
7| 2FE0|Y(EY) (Bl 3D (280) (1,568) (39)
SIMFH0| (=) (Bl : 3D (280) (1,568) (39)
rEvss
=
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M| 27 7| 2016.01.01 £-E{ 2016.12.31 I} X|
H| 26 7| 2015.01.01 £2E{ 2015.12.31 I} X|

(B2l 2
P
ES FARAxNE | oldYdols X2 A
2015.01.01 (7| £ XH=) 52,240,070,000|  91,236,856,366  231,085,290,981|  374,562,217,347
T2 0] (24l (430,365,801) (430,365,801)
i S0 WEZR (90,641,456) (90,641,456)
AlZE0l4= SHA} 4,300,000,000  12,851,336,000 17,151,336,000
H 2 X2 (2,612,003,500)[  (2,612,003,500)
2015.12.31 (7| L A}2) 56,540,070,000|  104,088,192,366  227,952,280,224|  388,580,542,590
2016.01.01 (7| £XH=) 56,540,070,000] 104,088,192,366|  227,952,280,224|  388,580,542,590
EH7| 0] Ql(&4A) (17,845,231,314)  (17,845,231,314)
ing ool HSEa (389,699,629) (389,699,629)
NESSJERC N 500,000,000 1,496,083,000 1,996,083,000
Y3 XS (2,827,003,500)|  (2,827,003,500)
2016.12.31 (7| L RH) 57,040,070,000]  105,584,275,366|  206,890,345,781|  369,514,691,147
2017.01.01 (7| X XHE) 57,040,070,000] 105,584,275,366|  206,890,345,781|  369,514,691,147
£ 20| Q(24l) (3,389,426,757)|  (3,389,426,757)
iéﬁé EAC RN S s3ed 248,089,177 248,089,177
AZEQIz= SHAL 4,075,000,000  12,182,404,000 16,257,404,000
HSH2 X 2 (2,852,003,500)[  (2,852,003,500)
2017.12.31 (7| L R}2) 61,115,070,000(  117,766,679,366|  200,897,004,701|  379,778,754,067
HESER
H| 28 7] 2017.01.01 2E 2017.12.31 K|
® 27 7] 2016.01.01 KB 2016.12.31 T}X|
H| 26 7] 2015.01.01 2E 2015.12.31 K|
(B2 2D
H 28 7| H 27 7| H 26 7|
ez sE 22,811,092,502 9,830,273,208 3,354,370,467
S| 20| (4 22,256,637,897 17,797,000,732 3,457,551,246
oINS (B (773,137,189)|  (10,311,438,024) (658,033,312)
O XHX| 2(F ) (10,226,046,521) (7,522,140,699) (8,583,825,183)
O|Rh==2 (2 7,471,184,500 8,676,251,199 9,138,677,716
HY S22 (P ) 4,082,453,815 1,190,600,000
FAEEHESE 61,970,127,642|  (67,143,361,438)|  (22,820,503,567)
EHo|CHof = Sk w el F 5 (700,000,000)
CH7|CHOj 2 YA M Aol K& 3,000,000,000 2,450,000,000
Fritolg X3 Ho| FE (200,000,000)
7| CHOj 2 UL A K B O| X2 200,000,000 28,029,600,000
CH|DjOiS A A5 (11,127,000,000)
QERAO HE (16,548,376,661)|  (18,778,730,669) (4,661,910,008)
TERAO| S (139,145,097) (2,373,503,145) (323,596,800)
2x30| 57t (957,147,500) (262,477,507) (1,310,181,129)
_ BAH 7| G0 et FXERHLEO (46,940,336,903)
=
:%%ﬂ%*oil Chet & RpRFAEC] (48,541,844,117)
=
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Hl 28 7| H 27 7| Hl 26 7|
= >
- S£7| Y0l Tiet EXPAHES] A 90,000,000,000
SRS KB 9,360,000 13,194,000
DE XAl K& 172,727,273
7|E}2 8 AHAHO| A& 5,000,000 500,000
BEEZol UA 527,436,900 462,694,000
NEgEsigse (92,051,844,174) 56,215,743,686 22,742,778,036
B2 X2 (2,852,003,500) (2,827,003,500) (2,612,003,500)
K20l Arst (244,620,000,000)|  (175,866,930,121)  (139,875,158,118)
AHi ol =7t 70,800,015,000
J|E2 8 ER | ZtA (117,244,674) (243,314,027) (254,511,346)
Kela 139,280,000,000f  233,156,908,334 77,533,100,000
TAlof 3y 16,257,404,000 1,996,083,000 17,151,336,000
g AT HALL =T 7HEH D) (7,270,624,030) (1,097,344,544) 3,276,644,936
7| A2 S Z A KHA 14,169,662,974 16,359,361,778 13,912,837,558
slgHEH I} 607,261,002 (1,092,354,260) (830,120,716)
7|2t 2 9IS 2 A KpAE 7,506,299,946 14,169,662,974 16,359,361,778
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P2E OO A k= AIFOM A8t ASLEL

ZEE[F2 A ofo| A HO [t 27| Z=0f of5Ho] QA ELIC

(3) O|At==¢f

O|Xta=9f 2 A7t Zatof et R=O|AtE -0 o/ot0] QM ELICH M7 40| Z2ddts B2 MAT UL FRSU2 275 UMK AT, A2t
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BlAE 2 ARSRZE AL AU E L 7|2 S 2|20 X0 A O]Hst L 2| A0|8X = D h7t2 A8 R E 2|2 S XA X|S5t= A /UL 2
ARl R0 WTHE Pl H 4O TR 0| 2[ 20| AR SALO|AH| O] HE[X| 2 2|As REE|AR ZREM, 2 AXFH2 2272 S FHI|EL
Z HEAAEL T

BlARpMO| 270 M2 H 24| hFZ0| 2| A0[EXQ 2 MO A O|HE|= 2|2 s F8EAR 2/ E|D 2[AXMO| SFIIK|<F | 222 RO HXY

7HX| & 22 HO0| 2| AT ZEHA| 0l 242 2| AXp A 2| AR K2 A HE L T

of. ges

A= S METHAA7IE 11082 (YYL2)0 HE ENRE0| HURZEO0|22 REE YEHE SAISHA| 5L

H-

(0]

Mo

H. M FHE SO -
SALS| T E M E = 2018 3E 132X} 2 O|MZ|0f| M SR A2, 7|FFE| M =852 &= AFLICL

.Ea% Y o oHy

B AL Dl2fof Chotol 37 U 7P S ot A LICH £ U OPE S X4X 02 Bobslo], i ZEm HAfo| Aol gelH oz o5rkst lzhel A
712 nefoto] o RO|FLICE 028t A FH L AR et TS 4= YBLICH Ch 2l =0l KA U =) FEIA0| Y2 018 4 Y RN 9
ol et 3 U by e Cha Tt 2Lt

7} UM AR -

YYHUO| YO RE HEDY| 2T ABSHELRQ 2755 U2 ALE7HX| 2 A Lof 7|25t ZHELICHFA 14 HX).

L}, golA -

SlARS| DM A S0f CHEt Mol = =7tol M B at@=e 288 HE3t0] 22 AT MzitE P85t o= 224 0| EXELICHEFA 19
KI—X)
=),

= EAS M MM Fot= Yol w2t MEE YIME =7tz REHELICH
tretA, s 717te] S 7 M2t Of A - Q1A & d £ HHE510j0F 5k, 0| 2 23l A7 RES MM E 24 Ao BXL AEF
7t &2 #==0f W F2X 22 2T MulE PEotEHofs 222 50l EXgL o

[l

L E8dE2 Y7 -

ST M 2 EIR| G FSHB BN ANHOR BIP|YS AGOLo) ZYELICE SlAHS B 07|22 S| SR AT AYo| 7| £tof Cf
oret B7L7| ol Mef U JPo| e BHEFS obn B LICHEY 5 & E)

2t e ol -

EHTOIEM O SRIHRIS B2 K YA o o) AYEE CHYS RAS 53] #0180 HE0 YS LELICHFN 18 5X)

9| mst7| 95t oY & &2 0183t AL

7h AR -
() 22

gAtE UM o7 20 HE Yolotn Ao 2 JUY 2 E Y2 M O|LE, K| ALof TS o= X1 2 S O UK, ALK, X5 S22 215t
0l USD2| SHEH S0 L E =0 AFLICE BHH, XtS|AM2I GLBH Holdings S.a.rl.7h ZSH HEtAX 5 AL 22 Q1 0|52 A A 2to] A2 2 A 4 F
HO SEHSAYO| X RELITEL M ZST2 WRH2Z S HF0 Hidt HRH S F71H22 55 AFLTL

(il

7] L IR A 2 M7t 7| 5S35 01202] 2|22 EAISH S| At B £x{e] HE

oy

A2 ChEa ZE L EHE R B, 0|3tE ).

CHE] CHES

TE £3}

2AztaH Hsteita ol 2ztaH st
20152 MxF|  USD 1,704,866 1,826,593 5,422,758 6,553,403
A

e e USD 6,301,923 6,751,880 3,597,752 4,347,883
E=t USD 7,868,188 8,429,976 127,413,955 153,979,765
PY 32,526 309 - -
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CHE] CHES
TE 53t
stz | mstage | esmae | aspuzy
A 8,430,285 153,979,765
CHy|Oj ol =3 USD 10,000,000 10,714,000 - -
x7|0|42 USD 102,973,379 110,325,679 - -
USD 128,848,356 138,048,128 136,434,465 164,881,051
Al JPY 32,526 309 - -
A 138,048,437 164,881,051
chy|at x{7|at
?--E— %il- o I — I =2
ostz | ssmazy | umaw | asmazo
USD 1,765,446 1,891,499 668,755 808,190
WIEIpVE=! JPY 150,600 1,429 - -
AH 1,892,928 808,190
xrel= USD 36,000,000 38,570,400 36,000,000 43,506,000
AFRY USD 65,000,000 69,641,000 64,611,884 78,083,462
USD 2,349,192 2,516,924 3,122,049 3,772,996
EUR - - 14,131 17,912
olxlgs
CNY 2,065 339 2,065 358
AH 2,517,263 3,791,266
ojx| 24|12 USD 1,423,901 1,525,567 - -
USD 106,538,539 114,145,390 104,402,688 126,170,648
EUR - - 14,131 17,912
A JPY 150,600 1,429 - -
CNY 2,065 339 2,065 358
A 114,147,158 126,188,918
gEo HE2 osta it s Sdlf oAt M oo dats OjELICh 7] R H7|2 HAY Aotet20] 10% HEY 2 M £90f OjX|= g2 of2f
o ZELICHER: M)
g7 oI
g
10% A5 Al 10% 312t A| 10% A5 Al 10% 312t A|
USD 2,390,274 (2,390,274) 3,871,040 (3,871,040)
(2) Ol AtE Y
SAE HESE 2 AHYT AYSTLZ 250 OJAHE HMSO| HE 5SS E O[AIE -0 = Ex/0] A2 2|A BST2 O|AIE HE dES FI[H2
2 HESI( 0| ot = Ajeots Yo R 22|51 S L
G712 A, CHE BTt LS AL S0 e OIAFE0] 0.1% &5 Ex Sttt 2, T Ee gt HSO|AHE A S 0f Ciet O|XtH| 82 2 215t0]
& 2[A 7| Zhofl et M 0192 133,570 &l (T17]: 228,059 &) T & = S/t RS A YL
Lh. AI89I% -
S|AtE Al A A Al 0| 87Hset EE HIESR AHej Mol MBS MYstn 0| 22 Al & 2785t UG UL oMt F7|H2= A
X ol ME=E HIIoH Ha Ko A= E M=ot UASUCH oHH, S|AbE & Aot 0|4 5Y S Ol+=E25 522 55t JASLIC M2t

AMEXOIMERE2 AKX Y&t
7] W M| U A A S0l Cht A = EF == O30t ZE L CHER: M),
T& g1 MY

g AAFHALHEFED 7,505,130 14,165,560
ExHH X 7| EHH-2S 45,769,461 37,381,774
HExH A X 7EFHH-H | F& 113,036,991 146,474,038
7|Eta 8 XHt-R S 10,744,612 -
7|Et= 8XHt-H| RE 408,705 370,692
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s CHE oY
FEXNBES(F2) 85,712,000 96,680,000
(FD M FLE HO| "HF AT GA L 0| RAHA-2 A7 A HFotD =g
ol |_| El.
(F2) 3BXZET T UIHFE O AP U2 M SRS L EHFM 29 HX).
271 0|2/0f 2lA= 7Y WX BLE A (FAHAZ YA AU F 4,090 20| CHSHY Atm 252 S M Astn UASLICHFEA 29 HX).
ot RS9 -
SlAb= OJAE A2 5 St E HE EC 2 RIS, FY Xig =25 SFAI717|9/81 AT ot A4F S 9/85t= 20| Y28 fRFE0 T 152
A RLEESI] JAELLCH RadS 0lE5=0 Ao §|Ar°| AEZE A, o4 E= 24 LR 2 EiU(H—.-HI% X S0 Cieh Mot 22 o F ¥
Lt 98 QPARSE Dafstn QL Ch
7] W HI|D A 2SO S 27| B A ChTE 2 LIThESl: HE).
K= A|okO
2m . H kA FHEAH 7]
o oToN sHas=
HISE 14 o) ot 1-5d
<GH7| 2>
O LAY 2 S 7| EFRY S 64,562,553 64,562,553 54,014,713 10,547,840
X2 U AFXY 216,004,035 221,559,443 185,799,845 35,759,598
A28 2 K| 85,057 85,057 85,057 -
2SR ZTEE(F) - 85,712,000 85,712,000 -
SHA| 280,651,645 371,919,053 325,611,615 46,307,438
< 7| 2>
O QKNS Q! 7| EFXH S 47,539,198 47,539,198 36,296,220 11,242,978
JIEF2 82K 115,242 117,245 117,245 -
XFQIZ QU AKY 331,368,947 347,173,044 148,603,931 198,569,113
2SR ZTEE(F) - 96,680,000 96,680,000 -
SHA| 379,023,387 491,509,487 281,697,396 209,812,091
(F1) 13 O[LHOf| XSG ESALR 7 A S ol Z|Ti= 400, 0|2t &l O Xtk
2 M QA= JAELCHFA 29 B ).
271 012/0f 2lAt= 7| WX SE3A (FHIAHAZ 20| XAt F 4,090240] TS0 A5 EESAEE MASH D ASLICHEFA 29 HX).
2t ArE el -
DALY A2 22| S M2 ALT Y 2M FF S O[S FAAS O 0|22 XSHE MY = U sHS 22t AL2H| &2 US| I8 X A&
TEE /X5H= AU
AEREE RAl Ee 2EHOY| 28 2lAs FF0A X Skl= HiES 2H D 25 A5 s UFLH S HAIStD ASELCH
S|AbE X2 EH[E0 7|51 A28 22lotd JUELCH A2 EH g2 =8 E SXNELE L0 4ESI AS UL &2 Ke SALS(HEHE
HO| FEI|AYa A AR Z2Ho| M HF AT GRS Aot FU0|0 SAE2 R LEHL| "AH2"0| =8 X E 7Htet FH YL
7| A H7|YEM A2 o2 #E|5t] e W2 O3t ZE L CHER: B R).
78 CHkS By
= X2 216,004,035 331,368,947
Xzt S 2 QS A KA (7,506,300) (14,169,663)
=B 208,497,735 317,199,284
RHEEA 379,778,754 369,514,691
EXH= 588,276,489 686,713,975
AHE X EHH|8 35% 46%
5. 2™IHK]| -
ZEEZ| AT AN 2L EL ERYE YR 8 SEIK = T2t 25 LICHES: A
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g7 HI|Y
g
BEIY Y eIy ZYIH

<SGt
S 2 OIS 2 M KpAL 7,506,300 7,506,300 14,169,663 14,169,663
AN 2 KpAF - - 39,187,431 39,187,431
=M L7 EY - E(FD) 45,769,461 45,769,461 37,381,774 37,381,774
Of S A U7 EFHHE-H| S E(F2) 113,036,991 132,926,190 146,474,038 173,122,698
J|EF2 XA E 10,744,612 10,744,612 - -
J|Et2EAIA-H|I S S 408,705 408,705 370,692 370,692

AH 177,466,069 197,355,268 237,583,598 264,232,258
<38 2>
DU R BT |EI 2-B8 5 54,014,713 54,014,713 36,296,220 36,296,220
O LA RS 7 |EF R-H| RS 10,547,840 10,547,840 11,242,978 11,242,978
A28 =X 85,057 85,057 - -
Kt 2 YA -S E(F3) 181,700,035 181,700,035 139,895,633 139,895,633
K 2 W AMK-H| S E(F3) 34,304,000 34,304,000 191,473,314 191,473,314
JEt28EN-S = - - 115,242 115,242

AH 280,651,645 280,651,645 379,023,387 379,023,387

Lh S7] R 7|2 SiXf 3|ALe] H=7ts 28R Y7t2 ZSHE Y2 o3t Z& L CHES: M ).
T2 g Mo
(FHZHLS 3,100,000 3,100,000
SlAHE Q19| RIZAES Mo 2 M AlE2 glor Tl Zatof mat 37K E Mald A 58 = A == iol =
c}.

Ch. SE7HXIS] MEM A -

YR 2 HEEAL SZ7HKI7t SAEl = S52 SYIHX MEHA of w2t 250, Yol&l +E=52 that 2L
TE oo fold
FE1 [SLe XMOILE SO Chot A F | (RYLX| B2) SAI7HA
FE2 (AEH2ZO: 7HE) Ee HHH S R(0: 7HH0M =S5 0]) 257bs e At
O|L} SAHOf Ciot £ 4= T =5 10 ZehEl SAIZHE2 F g
FE3  |[BBIIST AIZRERO 7| Z5HK] g2, RO X0 Tiet £ Y # a2 H T}
SOHA| @2 FYES)
2f. @7 LTI A SYIHK 2 HYE 2 Ate] S8Y B0 et +EE 371Kl F8X| = Chaat ZELICHE Rl |
28 23 | a2m | 2m | 7
<GH7| 2>
[P ERy=p | 85,057| | 85,057
28 2: | am: | 23 | A
<M 7| 2>
IpAY 2 S XA | | 39,187,431| 39,187,431
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HEX Ol SHIMK| FEKOf tisto] R EII| o2 RE HILE Y
of M FEEOIAO] 2H E05HH, I3'H7| BP0 sF0f SFIHX| Frarg S 1 Zatof| thsto] geolstn

21C}.
|
=1
SHEILK| FE 7HX1Eot71 EUMp
I & 2 5 1Y
O|RtE A 2HA of 85,057 Asgsasold O|xtg
Hh &7] & 2Ae| F XM F &AL SHILK|Of TS O|K|= Argistd U ZHFQl st ol fo|X 2 &Lt
5 HE A2 glaLct
6. HFEH I EHE
7h 7 R HI|Y AT ZATLER B FEAMS L2 CHE 0t ZE L CHER: B
2oy
2
oS USF A | =SS XL 7| 2GS EXHA A

EETTEY 7,506,300 - - 7,506,300
=72 XA - 3,100,000 - 3,100,000
Of = xH 57| EFAY 2 158,806,452 - - 158,806,452
7|Et2 S RpAL 10,746,611 - 406,705 11,153,316

| 177,059,363 3,100,000 406,705 180,566,068

oY
g
ol S USFH A | =7H5 B XM 27| H QB XM | 7| EFZ 8 XA G A

SIS ARFA 14,169,663 - - - 14,169,663
D= 7Hs 2 S RHAF - 3,100,000 - - 3,100,000
Oj = xH 57| EFAY 2 183,855,811 - - - 183,855,811
7|EF2 S RHAE 7,000 - 363,692 - 370,692
IHM = 8 KFAF - - - 39,187,431 39,187,431

5 198,032,474 3,100,000 363,692 39,187,431 240,683,597
(F1) 7|EtF A2 HEH A HES X g 9 3|O|THol Tt M E
2 Z3totn YLt

Lh &7) L HI|2 X g A7 ER S 88212 W2 Ch3at 2

o7y
T Azsazte | 7129 -
=43} 285 =
Of QUK 2 97| EFX 2 64,562,553 - 64,562,553
AHRY 69,557,635 - 69,557,635
PNEI=t 146,446,400 - 146,446,400
oA 28 S x| - 85,057 85,057
SHA| 280,566,588 85,057 280,651,645
7Y
TE Aztseivte
ZHslE
Of k) S S 7| EFXY S 47,539,198
eI 115,242
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o d XAt oI g ey
TE
X 28 MdF MFEQI4-Hof 43 sHA| O|XIS AR

FSPIES 19,805,248 1,033,408 20,838,656 -
SE= - (1,033,408) (1,033,408) -
Botoly 19,382,183 - 19,382,183 -
Mo 39,187,431 - 39,187,431 -
CHES 39,187,431 - 39,187,431 -
Bored (291,112) - (291,112) (85,057)
CHAI(F2) (38,896,319) - (38,896,319) _
cho|at - - - (85,057)

10. DHZE A2 8L 7|EFXH A -

7L G712 A o E A

HIEP A M A2 Ctsat 25

S g7z M|
78 HI RS 78 HI RS

o= 37,251,188 - 26,147,620 i
gasea (226,891) - (30,164) -
e i 2,711,313 - 2,281,602
Z|EFXE(FT) 8,745,164 110,325,678 13,110,452 144,192,435
a=ca i - (1,846,134) i

SHA| 45,769,461 113,036,991 37,381,774 146,474,037

S OiER ZO| 5t off 5

L @71 7|2 AT o E Aol AY A L2 Chaat Z2E U CHES: H3).

& g1 o
AN E| K| b xHA 37,024,297 26,117,456
E=EHAGED
37K X1t 226,891 30,164
57 37,251,188 26,147,620
(FD) Y7\ A 4R A} 2Hsto] HHE SEF2 227 BT 7]: 3084 2H2)

ChY7| A W7 S &3 X 7B Ee a5 g HaWd 2 Ch3nt ZE L ChEHR: HE).
. 57| w7|
TE EL e coi2 o4 choi2
ES= 30,164 1,846,134 284,164 2,500,000
= 306,799 17,853 11,313 (653,866)
Mzt (110,072)|  (1,863,987) (265,313) ;
7|1EE 226,891 - 30,164 1,846,134
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AbM & Erofs| et2t2 (Bl of| Xk Of ASLICE F7HH el HE 2

7L 7| X7\ Y X 7|EFRHAO| LY 2 TS ZE L THERR: H ).
S g1z oz
- 2s HI QS 25 HI QS
de=a 221,283 - 278,986 )
MEgHE 222,143 4,104 618,330 86,651
2ItNMEE 6,945,185 - 7,044,332 -
SHA| 7,388,611 4,104 7,941,648 86,651
LE 7] S W7\ 2 AR 7|EFRE Aol Li Y2 Ch3 ot 25 L CHErRL: B R).
2w g1z Moz
B 25 HI QS 25 HI QS
M=z 1,355,195 - 1,201,458 -
HES TR 79,504 - 72,655 _
Ol== 175,472 - 225,342 -
o= - 1,870,657 - 1,411,202
SHA| 1,610,171 1,870,657 1,499,455 1,411,202

12, R LRFAF -

ol

—

7 971 CHE]

Az 105,338,059 102,637,206

Hotsca (11,420,486) (9,597,900)

MEE 240,259 82,207

0j&= 370,116 800,158
SHA| 94,527,948 93,921,671

ro
1z
2
N
N
%
=
1=
ra
Y
riot
e}
Ot
3@ O
oy
i
_IT!_
B>
nz

7] L7\ A T AR L2 ChZF ZE L CHERR: T D).

rlo
ivs
o
N N

LICHEEA 17 &),

+7H540] 81

|: 149,429 RN QALICE. 3| Ab= G7] Ooff R ARFMEIHE4 1,823
|LhAf 2] O = 7Ol ZhAH(CRH D | Of =Rt e RS LT

(=

o

77| T Ao HE Y2 OS2t 25 L CHERR: M R).

o 4zl

= EX| He S|+ HI/HE |[S82[AXHL = 7|E} A
XHAEED

NMES
FEA7t 21,639,436 3,094,518 10,549,478 17,324,005 1,195,274 1,716,066 571,238 56,090,015
ZE AL Z = A ol - (391,711 (8,583,471)|  (12,132,503) (464,743) - (424,380)]  (21,996,808)
SRE o 21,639,436 2,702,807 1,966,007 5,191,502 730,531 1,716,066 146,858 34,093,207
F 5 2 oA 10,164,539 - 1,865,753 7,040,296 - (1,253,891) 1,319 17,818,016
HNE X m7| - - (1,618) (672,729) - - (8) (674,355)
Z7HAZH| - (117,513)|  (1,616,713)|  (3,147,440) (112,389) - (14,267)|  (5,008,322)
™o
FEA7t 31,803,975 3,094,518 10,186,069 19,759,996 1,195,274 462,175 563,944 67,065,951

file:///C:/Users/Guest1/Desktop/20180330_081660_Annual_Report_dscfLiger.51125.00001.0.htm

2
=

76/112



5/9/2018 20180330_081660_Annual_Report_dscflLiger.51125.00001.0.htm

= HEF9I "
T2 EX]| HE 37| | HIIHE |S82IAXHE I}ﬁ(_‘f_,'g_l) 7|E} A
—_
LIttt AH - (509,224)|  (7,972,640)|  (11,348,367) (577,132) - (430,042)|  (20,837,405)
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7| A H7| S LY HojzaH| o YA 2 Cheat Z2E LTHER: H ).

TE Exd H7|
= 20,672,626 18,932,546
EZZ0 1,986,386 2,606,527
2|5 M| 2,413,417 2,470,909
Z=7ZHH| 1,286,505 1,301,121
ZEIARZH| 5,484,908 5,008,322
D MAY| 11,531,311 16,529,883
X2z 4,979,641 8,103,381
Ny 12,077,965 11,140,546
| 1,070,020 1,265,850
oS48 125,549,306 114,528,414
7|E} 7,018,349 5,883,420

SHA| 194,070,434 187,770,919

7| A HY| T LU iRVt HojpalH| ol §AE 2/ Tt ZELITHES: HR).

TE 27 ikl
EHE 147,582,924 157,695,240
R DXFA HE (606,277) (8.266,328)
OfZ 217 A 146,976,647 149,428,912
=o{e20f 25,072,429 24,009,982
ZE74AFZE Gl B RpARALZE 6,025,879 5,201,597
26| 1,070,020 1,265,850
2| 11,531,311 16,529,883
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e CH 7|
otz 1,035,999 854,679
NEESN 4,979,641 8,103,381
s2anz 12,077,965 11,140,546
=) 125,549,306 114,528,414
| 1,067,910 1,129,849
oy 665,880 839,100
AQIH| 217,518 314,196
XIS | H| 617,973 606,151
Haz 676,187 594,867
7|Ef 3,482,416 2,652,424
THof e | A 194,070,434 187,770,919

st 341,047,081 337,199,831

2 &L CHERRL: H ).

78 =) H7|
PPN 173,861 180,834
QBIXFA 0| Q] 9,360 12,900
zto| el 1,433,790 6,588,017
7|EF0] A 1,617,011 6,781,751
7123 (642,864) (1,301,847)
OB KA 7| 2 Al (1,269,549) (674,061)
SR 7| = (7 -
SR A ALK} - (11,000)
IxEXYHE (207,997) (198,372)
NN - (194,463)
TtaAl (698,155) (528,025)
7|EHH| 8 A (2.818,572) (2.907,768)
25. 3879 A =8HE
27| A7 B LT 3L HMUYHS CH T ZLIChES: HY)
- 27| 7|
2859
 EERE 26718 97.029
o2 = o|xp29 7,029,645 8,010,866,
== ENe]] 4,082,454 1,190,600
THAY A+ E 3 710] of - 19,382,183
Q|sktol 1,400,059 4,761,122
Q|slstAto| 9l 13,371,162 10,352,658
AR & 2to] €] 1,440,720 -
2829l A 27,350,758 43,794,458
=8HI&
Sk 2 O|XIH| 2 (8,325,982) (8,234,727),
AHXH O|KbH| 2 (2,020,710) (1,956,755)
SHMEH YA - (1,389,602)
9ISk} (1,340,956) (1,411,269)
Q|5 EhAtA Al (17,226,798) (10,543,935)
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TE = I
Tl S EE7tEA (376,169) l
X Zm 7| Absha Al (1,168,999) (428,359)
AR 7| A E = - (10,168,785)
7|E} (458,442) (14,458)
28H|8 7 (30,918,056) (34,147,890)
26. £
7L 7| X9 7|2 FEE o AL 2 CHE It S L THER: &, 3.
T = 7|
FEESP PN (3,389,426,757) (17,845,231,314)
IIEYE QEHETANZE] 12,114,521 11,377,413
PIEEI=PS (280) (1,568)
FD IS8 reFTAs 82 HEUY(ES: )
JIEEHARELEF S @7 7|
VES 11,408,014 11,308,014
A ZE0| 2 3 S AR(*1) 706,507 69,399
I EHASEREZAS 12,114,521 11,377,413
(1) A QIR AL 2 M= AHHL (B F)
ALY FA £ e
<GH7|>
2017-02-01 50,000 45,753
2017-02-16 50,000 43,699
2017-02-20 715,000 617,055
A 815,000 706,507
<M 7|>
2016-04-22 100,000 69,399
J2FYEd2 M EEFY e S EUQ IS EHA RS FAFE LR
LE G271 R W7J0ll= MFQl=Jof Thoh & M2t Qlof 7|2 & a3 F
27. HiY = :
20174334 201630l X FE BTS2 224 2,852 BHRI(F & 250201t 2,827 BHAI(F T 2509)) ALICE 2017 12 312
HiSHE Ol SHY S22 Z+2t 250201 3,056 DHYJ O] 0§ 201 8 13 3823 YU 2 O &l M|
otO|X|gHiEaE Zast UAX| &Lt
28. FYUCEREH HEE WF
R WY B QYUERYH HEE WF AMUH2 TSI ZELICHERR: B RD.
T ! M|
B0l KH| Xz ™ 20] 2l (3,353,919) (17,500,100)
=3
O|XtH| 10,805,135 10,205,940
Q| &A= Al 17,226,798 10,543,935
E|xl20f 1,917,943 2,527,057
2 7HARZHY| 5,484,908 5,008,322
S KA 7| 2 Al 1,269,549 674,061
APRHBE7 | Q1 - 10,168,785
PNRRIE= B P gl kS| 1,168,999 428,359
O & AFZbH| 324,652 (642,553)
O|Kp2=2l (7,056,363) (8,107,895)
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T2 =7 HI|
HY S0l (4,082,454) (1,190,600)
2|ztetito| 9 (13,371,162) (10,352,658)
TFAY AFE T 7} O 376,169 (19,382,183)
AR AtEHO| 2 (1,440,720) -
DB XpARALZHH| 540,971 193,276
7|Et=S A H|IE (9,353) 134,408
=xyle| =2 (11,350,177) (1,449,391)
oj&2o| =2t 804,742 (1,948,982)
A7|0|a20| =2 20,089,800 26,655,720
B MZ 20| =7t 99,147 2,416,387
MXtAte| =2 (606,277) 8,266,328
ol SE2 5 - 1,033,408
Oj 2o =2 7,439,081 21,449
Ojx|23o| =2 (2,560,651) 3,623,309
O0)x| 24|80 =2 117,669 1,453,860
IS ESE=XeINE= (25,331) (41,725)
E|xl 2 80| k|29 =7t (2,100,000) (2,000,000)
o ENTES=Ye] eI (695,138) (2,062,920)
7|EFRFAL QI ELxio| =2t 1,242,620 (878,595)
Qoo RHE k=R HISE 22,256,638 17,797,002
LE I AT 5032 RY - RE0| gle 7l 5 500 A2 TS0t Z&5LITHES: M D).

TE @7 7|

XY a rad A 19,336,000 43,165,633
AEF AR A R XL THA| - 1,716,066
TR FE BAE OIX 55 BY 13,132,214 755,352
MR RS A 78,083,462 -
2{%‘%%@%%1\# SH7IUERFA O 38.896.319 l
Ch &7 S RSN 47]= X2 2 Lot ZE L CHEREE /)

T& HIIAYUE  [RSEEIIXLE| |SEAH 7IEIZ 852 BIIxd 2 ALY Al
7|E &2 96,000,000 43,895,633 - 115,242 113,389,853 78,083,462 331,484,190
sigsg (1,000,000) (44,170,000) - (117,245) (60,170,000) - (105,457,245)
CHA| - 19,336,000 78,083,462 - (19,336,000) (78,083,462) -
2|=HKLO| - (2,193,600) (8,876,776) - (822,000) - (11,892,376)
7|E} - 274,367 350,949 2,003 1,242,147 - 1,869,466
CHEEEN 95,000,000 17,142,400 69,557,635 - 34,304,000 - 216,004,035
29. uratE Bl O ALE :
7h 7 AL A 2IAE D Qs AP A2 ChEat 2 & LI CHER: M2, 0|3tE).

st ol
=87\ e
o1z Moz
(F)Stt23 9 57 58712 LAt = E 60,000,000
(F)StL2H INESPNE=In 38,000,000 38,000,000
(F)sLIL e I Ty =au 4,000,000 4,000,000
(F)ez|e Qdixt2 o= 20,000,000 20,000,000
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S ol
ae 7|z L
o8 I = H = |:°|,7| uE,. E 7| |:|E|-
2B o) I =t 15,000,000 20,000,000
@otai g2 AlEXSOHE - 10,000,000
SCH| Lo I =t 35,000,000 35,000,000
(FstL2d 2 s/ 287 LHIXt 2 E - 100,000,000
= P ES Ct
(F)stt2d ;:Ml SHEMAZ = - 10,000,000
=
bS| AFOH 2= X # EF
(F)en|ed % Aol SO S A 2 o 25,000,000 25,000,000
=Bl QSIA|ERIE TS - USD 20,000,000
SCH Y2 Qi = USD 20,000,000 -
ESW = L/C USD 2,000,000 USD 2,000,000
Sumitomo Mitsui Banking T ool BT M =
Corporation QIS 2 HE USD 65,000,000  USD 65,000,000
Lt 2[Abs 2B Xt RIg 0 2 Esto] 2iH|8 X 2 £ MR H|2 FX|0l| Chet 2 FALeHS O[S OF 5tH, SO0 Al 2|Ate & U™ I|EHe| 0| S 4
A E LT 71w 7[30|Y FR| 2HE FESHL JASLICH

o
els
=]
30
|0
-
o
1B
N
18]
roe
0
=2
]
I

Ch @712 7Y 2| Abs $47| Y Q FILA US.A. Inc.Of| | Et7| X215 80,0008 O|=t= & O| X0 CHSIO] X g 2SS N

22 E22[4,0909 3 A0 Lot A 254dS HZotL AS L
2k & 7|2 AT 2|AhE 47| Y 2 Fila Luxembourg S.a.r.L.2t Fila' §H 2| AL 1} 'Fila' M Z2| M= L HOIE /¢ HiE7|&S 252 SH2Z 20| A 7
%S HASD AFUCE 5 A0 25tH 2| A= 7| MSUY MBS I 0= LY HIES MERE XIEH7IZ =0 AFLICH A 7|22 2005

H23 1282 E 2025 128 31 27X 0|0, 2HE H|-8-2 THOHH|b2t2|H| O £etSt D A& L T

O 7|2 ST SAE MEESEYZRE 4T 7 0| St 221510] 1,299 2H2I (T 7| 2 832 2t 20| O|HE S S 21 AS LT

Hh G712 S ZYSHA| pE AEHXE o A2 Tt ZELITHERRERD).

7 CEE]

PN 18,881,890

o
BLLEE=Rd B

[

AL IR S AL O AZ ARSI ASMU2 1A 2 25712 300N, JIZ AHJES
SAtS] BYTI2 H7|29 25 Z N7t B|ALe] HRHEHO| S2% g0 L

OF. E7|% $I7) 3| A= 277|218l Full Prospect Pte.Lid 9 Fila' &E0| AFS T} Fila' A ZO| FZ X HOHS 93t A 5178 MBE M2 AfH|2 7or2
HZSHD UL LICE 5 290 O[SHR B|AHS Full Prospect Ple Ll 2 26 7| £ 3 Ch4 HIE 20§50l 97 H188 A8 RE X1 2%7|2 50| A ch
A %7122 20074 8 14U S E| ST E T YO0, B2 4L B0 EET ATk

30. EEAR S

7L 71 A A0 Ro|H O FEHS WASHE 7IY2 (F)EEtEE L o S+ A 32 E:20.1%) /LT

Lh G271 R 212 S 2Ate] E42A A= Ch=2a 25 Lt

TE 2T K| X|Hj 3! EXp71Y RATIEE

=% | ®o|

<Z27|9>

GLBH Holdings S.a.r.l. EMdEEZSF 100% 100%

K| &H| 0f O] X| 22| OK(F)(F 1) o= - 51%

getz2|olF)

Foaq Az A o3 100% | 100%

€N RIEES=PN) o= 100% | 100%

Fila Luxembourg S.a.r.l. EMdEZ3 GLBH Holdings S.a.r.l. 100% 100%

Acushnet Holdings Corp. o= FijagasgAa 52.8% | 53.1%

Fila Sport (Hong Kong) Ltd. = Fila Luxembourg S.a.r.l. 100% | 100%

Fila U.S.A. Inc. o= 100% | 100%

Fila Online, Inc. o= 100% 100%

Fila Retail, Inc. o= 100% 100%
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FRA2E
T £74%] SER S =
g1 | ™o
Fila Do Brasil Ltda. RIS 100% 100%
Integrix B.V. HE2t= 100% 100%
Montebelluna Ltd. 22 100% | 100%
Fila Italy S.r.I. O|EtZ| O} 100% 100%
Fila Canada Inc. FHLECH 100% 100%
Fila U.S.A. Inc.
Alife Holdings, LLC(Z=3) o= 51% -
Fila Deutschland Gmbh = 100% 100%
Integrix B.V.
Fila Europe Spa O|EtZ| O} 100% 100%
Acushnet Company o= Acushnet Holdings Corp. 52.8% | 53.1%
AASI, Inc. o= 52.8% | 53.1%
'Webb Acquisition Co. o= 52.8% | 53.1%
Acushnet Footjoy (Thailand) Ltd. Efj= Acushnet Company 52.8% | 53.1%
Acushnet Cayman Limited AoO|otFE 52.8% | 53.1%
Acushnet International Inc. o= 52.8% | 53.1%
Excel Industrial Limited(32) 2 21.1% | 21.2%
Acushnet Cayman Limited

Acushnet Lionscore Limited(Z=2) AHo|ot2 = 21.1% | 21.2%
Fuijan Fuh Deh Leh Sport Industrial Co. Ltd.(F2) == Acushnet Lionscore Limited 21.1% | 21.2%
Acushnet Australia Pty. Ltd. zF 52.8% | 53.1%
Acushnet Japan Inc. o= 52.8% | 53.1%
Acushnet Canada Inc. FHLICE 52.8% | 53.1%
Acushnet Golf (Thailand) Ltd. Ef= 52.8% | 53.1%
Acushnet Korea Co., Ltd. St 52.8% | 53.1%
Acushnet Malaysia Sdn. Bhd. k24| 0| A| O} Acushnet International Inc. 52.8% | 53.1%
Acushnet Hong Kong Ltd. =23 52.8% | 53.1%
Acushnet New Zealand Inc. SAHME 52.8% | 53.1%
Acushnet Singapore Pte. Ltd. MIE 52.8% | 53.1%
Acushnet Netherlands Mfg. C.V. HEzt= 52.8% | 53.1%
Acushnet Europe Limited = 52.8% | 53.1%
Acushnet Netherlands Manufacturing B.V. HE2= Acushnet Netherlands Mfg. C.V. | 52.8% | 53.1%
Acushnet Golf Products Trading (Shenzhen) Co. Ltd. = Acushnet Hong Kong Ltd. 52.8% | 53.1%
Acushnet Netherlands Services. B.V. HEzt= 52.8% | 53.1%
Acushnet Titleist (Thailand) Ltd. Efj= Acushnet Netherlands Mfg. B.V. | 52.8% | 53.1%

o= 52.8% | 53.1%
Acushnet France S.A.S. ZEtA 52.8% | 53.1%
Acushnet Denmark ApS Hor3a 52.8% | 53.1%
Acushnet Nederland B.V. HEzte 52.8% | 53.1%
Acushnet Osterreich GmbH QAEZ|Ot 52.8% | 53.1%
Acushnet South Africa (Pty.) Ltd. gdot=z2|7tast= Acushnet Europe Limited 52.8% | 53.1%
Acushnet Ireland Ltd. ofac= 52.8% | 53.1%
Acushnet GmbH = 52.8% | 53.1%
Acushnet Espana. S.L.U. AT QI 52.8% | 53.1%
Acushnet Sverige AB A Q) El 52.8% | 53.1%
<7|Et S 4R A RE>
Full Prospect Pte. Ltd. = Fila Luxembourg S.a.r.l. | 15% | 15%

(F) 7| 5 = AF LT
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Ch &7 A H7| & EBARIte] A W2 L3 25 L CHER: H D).

=
T2
3|AHE o= =8+9 7|t =8H& e s 7|EHH| &
GLBH Holdings S.a.r.l. - 6,221,927 - - - -
Fila Luxembourg S.a.r.l. - - 110,162 456,439 - 4,807,486
Fila U.S.A. Inc. 152,468 - 1,133 - - 223
=279 Fila Sport (Hong Kong) Ltd. - - - - 13,908,068 7,152
Montebelluna Ltd. - - - - 1,716,098 12,647
FojaHasgAa - 4,215 31,850 - - -
FHIHas A2 - - 31,850 - - -
A 7| Full Prospect Pte. Ltd. 11,871,183 - - - - -
go/xol 4% - : - - 21,282 -
HE WAt (FEetesEA
719
SHA| 12,023,651 6,226,142 174,995 456,439 15,645,448 4,827,508
7|
T8
3|AHH o= =854 7|Et =8HI& oj e 7|EHH| &
GLBH Holdings S.a.r.l. - 7,231,440 - - - -
Fila Luxembourg S.a.r.l. - - 116,120 383,885 - 6,588,679
Fila U.S.A. Inc. - - 14,286 - 1,464 -
Fila Sport (Hong Kong) Ltd. - - - - 8,539,953 213
3571
X|d|of|o| X| 22| 0K ) - 131,257 28,405 - - -
Montebelluna Ltd. - - - - 216,867 548
€)1 mIEES-3=FN - 4,919 31,850 - - -
(I AEYA2 : : 18,579 : : :
A 7| Full Prospect Pte. Ltd. 7,888,012, - - - - -
SHA| 7,888,012 7,367,616 209,240 383,885 8,758,284 6,589,440
2t @7 A T2 A ELARIRI A - T LG 2 Cha Z2E L CHER: HR).
s Y71
ERE mena | g | e | mune | sz | vEme
GLBH Holdings S.a.r.l. - - 112,719,180 - - -
Fila Luxembourg S.a.r.l. - - 5,936,859 - 17,142,400 3,351,827
Fila U.S.A. Inc. - - - - - 1,802
Fila Sport (Hong Kong) - - 138 1,616,990 - 5,803
=27\ Ltd.
o T =
Montebelluna Ltd. - - 2,244 238,732 - 13,273
(CO] Ak Bt RS - - 2,920 - - -
FHIHas A2 - - 8,759 - - -
Acushnet Company - - - - - 535,525
2 7| Full Prospect Pte. Ltd. 6,621,252 - - - - -
S0/ 50l g : - - - : 23410
=2 ARt (Frgatega
7%
SHA| 6,621,252 - 118,670,100 1,855,722 17,142,400 3,931,640
Moz
e
3|AHH Oj =X A o= 7|EFXA O 2§ x§ = L= 7|EFxf 2
=27\ GLBH Holdings S.a.r.l. - - 147,517,118 - - -
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] Hy|
TE 3| AL OHExH 2 o= 7|EFR A Oj = A= 7|EFX 2

Fila Luxembourg S.a.r.l. - - 6,414,122 - 19,336,000 4,017,460
Fila U.S.A. Inc. - - - - - 50,040
Fila Sport (Hong Kong) Ltd. - - 1,102 767,836 - 4,575
x| QB[ 0f o] X| 22| O F) | 153866 - - - -
(€)1 mIEES=3=FS - 200,000 4,243 - - -
oI AZ 22 - - 2,920 - ; -
Acushnet Company - - - - - 1,589,178
A 7| Full Prospect Pte. Ltd. 4,347,639 - - - - -
S| 4,347,639 353,866 153,939,505 767,836 19,336,000 5,661,253

7|2 SR e_w_ o%wa FILA USA. Inc.0| 7| X 22 E2 2310 Qo0 47|20 jaAS A0l k30 Bais

Oh 7| X W7 532 ZET0| Cht 240 SANOHE 2 7Y U2 CH2 0t ZS L CHERR: HR).
T= 27| 7|
20 9 J|EtCH | SR A2 0 4,764,188 3,566,467
E|R20 742,777 522,374
b &7] S ™7 T EEA XL XAig e LHY2 Ch2 4t 25 L CHEH: B J)
X272
_"I._E_ §|A|-I:H o M-7I-x|- HH [ = e §
° Agne | 2= =7t a2 7|EKGED) g7 TeE °°
xelz 19,336,000 - - (2,193,600) 17,142,400 -
Fila Luxembourg S.a.r.l.
0| X| 20| Xt 549,873 455,647 - (81,956) 923,564 -
a[ES=Y 143,992,435 642,734 (18,649,080)|  (15,660,412)] 110,325,678 - 4,082,45¢
GLBH Holdings S.a.r.l.
=470 0| 2=0| X} 3,524,683 6,221,927 (7,207,196) (145,912) 2,393,502 -
ol 3
A LHAOIHIZ 20y oy o 153,866 - (153,866) ) ; )
=)
tjoi 3 200,000 - (200,000) - - 90,000,000
(Foaq2zg
O|4=0| X} 1,324 4215 (5,539) - - -
X274
e A = HIEX HyEa
AHEat= P ES 37t P 7|EHZFL2) oz
xrelg 18,633,600 - - 702,400 19,336,000 -
Fila Luxembourg S.a.r.l.
0| X| 20| Xt 145,139 383,885 - 20,849 549,873 -
a]ES=1 172,922,894 591,923|  (33,638,890) 4,116,508] 143,992,435 - 1,190,60(
GLBH Holdings S.a.r.l.
O|2-0| X} 7,840,211 6,639,517  (11,191,966) 236,921 3,524,683 -
S27|Y|xjabjofo|x|zz0p [HOS 2,500,000 - (500,000) (1,846,134) 153,866 -
() O|Z=0| X} 26,402 262,515 (288,917) - - -
N o2 - 200,000 - - 200,000 48,491,844
(FuaHazga
O|2-0| X} - 4,919 (3,595) - 1,324 -
Az A2 - - - - - 50,000
(FD7|Et aYo=steHE2 2ot 2ut R AT K| 424H 0| ZE &0 A&
ct.
(F2) X|LH|of| o] X| 22| 0F(F)2| CHO{ Z0i| CHSH T 7| T 1,846H BHRI CHEQIA S RE
Lict.
AL 27| Sl Of BEO|ALE Y& XtAZOf CHol EZ Q102 M U 2SS Mt JASLICHEM 17 #X).
31. 27|72t B AHA
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E= HHE LI

[==}
SlAbE B A OHEX A, g, 03, =IO RE
HESL L3 ZE EI27P "“EIQ‘AEfE
o ZH|deol AofM F=e ot HolE 2, £
KNAL BRI ZAPNAl S22 Q15t0] A2l |/, 7|2 O
£ H&dZH 2 HE|otd ASL T

oln
3
= 1o
é

2 0| 34 JHS MO L3t A EENS ETE (23T ES MY ByNoE
21207 9le] 2 5|+:0] 23t 2171 2%, B A2 E0[%3} BeA0| U= A7} EE K
CC

S| =7{ =

- o =

712t S G2 E MUY p|F FR S YIS UAIT| D USLCH £ 3|AH=E §I*f ge2lE
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